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Newspaper Suspension, 

The “Railroad Adyocate,” alias, “Colburn’s 
Railroad Advocate,” alias, “ Holley’s Railroad 
Advocate,” alias, “The American Engineer,” 
edited by Zerah Colburn and A. L. Holley, has been 
discontinued for want of patronage. 





Grand Trunk Railway of Canada. 

The Annual Meeting of the shareholders of the 
Grand Trunk Railway of Canada was held at 
Toronto, C. W., on the 25th ult. The principal 
Canadian, and several English shareholders were 
present. 

The report of the Directors was read by Hon. 
Joun Ross, President. It is devoted chiefly to a 
general consideration of the position and prospects 
of the Company. The progress made in the works 
18 regarded as extremely satisfactory. The policy 
of the Legislature in granting an increased subsidy 
to Ocean Steamers is warmly commended. Great 
confidence is expressed that on the completion of 
the Railway, all the results heretofore anticipated 
will be fully realized. A new issue of bonds, to 
the amount of £1,500,000 is intended. 

The Report of the General Manager, 8. P. Brv- 
DER, Esq., was read by the Secretary. This is also 
merely general in its terms, The miles of railway 





now in operation are 849. The total receipts for 
the past half year were £289,468. 19s. 7d., and 
the expenditures £284,688. 10s. 7d.—leaving a 
balance to revenue account of £4,780. 9s. Upwards 
of £30,000 have been spent within the last few 
months in renewing bridges, rails, &c., and a 
further expenditure of £50,000 is required for the 
same purpose, on the Portland and Montreal sec- 
tion. The following facts are referred to as indi- 
cative of the rapid development of the Company, 
and the speedy advent of an abundant traffic : 


First, a weekly line of fast Screw Steamers, 
from Liverpool to Quebec in summer, and to Port- 
land in winter, (for which an agreement has been 
entered into which will make this Steamship 
Line, in consection with the Railway, not only 
the cheapest, but by far the quickest route 
between Liverpool and all parts of the Canadas and 
the Northern and North Western States of the 
Union.) Secondly, an additional line of auxiliary 
Screw Ships from London to Montreal. Thirdly, 
a monthly line of Screws from Liverpool to Port- 
land. Fourthly, a proposed new line of Screw 
Steamers between Glasgow and Quebec, and lastly, 
the steamship ‘‘ Great Eastern, which, as it is now 
generally known, will make her first trip to Port- 
land, in connection with the through-booking ar- 
rangements of the Grand Trunk Railway Com- 


pany,” 

In regard to the Victoria Bridge, the Chief En- 
gineer, A. M. Ross, Esq., reports that two abut- 
ments and nine piers were completed last year— 
seven piers will be finished the present season, six 
next year, and the remaining two the year after. 
The iron work for one tube is in course of erection, 
and the remainder will progress as the piers are 
erected. 

The Superintendent of the Locomotive Depart- 
ment, F. H. TreviTHick, reports favorably of the 
condition of the rolling stock. The total number of 
passengers carried over the line amounts to 663,- 
023, and the total number of miles travelled is 
35,993,596. The total passenger receipts for the 
year are $894,078. 

The following gentlemen were elected in place of 
those retiring :—Hon. John Ross, Maj. J.E. Camp- 
bell and Messrs, Crawford and Bidder of Canada, 
and Messrs. Baring, Glyn, Hodgson and Blackwell, 
of London. Mr. Benj. Holmes, Vice-President, 
declined a re-election. Mr. Thomas G. Blackwell 
was appointed Chief Engineer, in place of Mr, A, 
M, Ross, whose engagement has expired. 
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Michigan Central Railroad. 
We publish below the Circular of the Michigan 
Central Railroad Company to its stockholders, in 
reference to a loan advertised in to-day’s paper : 


CIRCULAR. 


To the Stockholders of the Michigan Central Rail- 
road Company : 

It having become necessary to issue proposals 
for a new Loan in order to meet the maturing 
Bonds and Floating Debt of our Company, some 
explanation of the state of our financial condition 
and prospects seems called for. Our bonded debt 
is $5,864,313.33, maturing as follows: 


At various times to July, 1858... .... $855,050.00 
From July 1, 1858, to October 1,59. 69,650.00 
During the year 1860... ............. 1,389,000.00 
“ OC Cais ccascueueen 2,987 ,000.00 
- WO | SR AGa Hivesinated 463,613.33 
NE SINE és cacedsncescscdaae 1,789,846.10 





Total liabilities at the present time.$7,554,159.43 


To be provided for during the next ten months 


Say Bonds as above... .......... .++- $855,050,00 
Widatings Debts iis seis ei Seeds cad 1,789,846.10 


Total liabilities to Aug. 1, 1856. $2,644,896.10 
We ask proposals for. ............- 000. 


= ? 





——s 





Leaving a balance of........ .. . $644,896.10 
Deduct cash on hand........... 185,780.36 
Leaving a balance of ........... $459,115.74 


This balance we propose to meet from the earn- 
ings of the road during the ten months ending with 
July next. There is a large crop to be transport- 
ed, and we find an increasing disposition in other 
roads to demand a fair price, and to avoid the evils 
of competition. The following is therefore consid- 
ered a low estimate for the earnings of the ten 
months next ensuing, say... .......... $2,720,000 
And a large estimate for exp’n’s will be 1,565,000 
Interest on debts estimated $550,000... 2,115,000 


Leaving a balance of net earnings..... 605,000 
From which deduct estimated expendi- 

tures for construction .............- 70,000 
Leaving free for application to the pay- 

ment of the balance as above. ...... 535,000 


We have come to these figures after very mature 
consideration, not only of the great objections te 
asking for more money than we need in such times 
but also of securing such an amount as prudent 
men will consider sutticient to avoid further money 
negotiations until 1860, when our next considera 
ble amount of Bonds mature. 

We consider these estimates safe beyond contin: 
gency. As our floating debt chiefly represents ou. 
outlays for construction, it may be interesting 
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review our reports from 1st June, 1855, and ascer- 
tain whether we have received the value for our 
money. 14 
The increase of our construction ac- 
count from June Ist, 1855, to June 
Ast, 1857, was, .... .... .20- 00+. $1,546,610.76 
And is represented by the following 
acquired property : 28 locomotives, 
530 passenger, freight and baggage 
cars, not including those built to 
cover depreciation. .... ..+. see. 
BUOW WEUGINES «2... 0000 voce cece voce 
Grading and superstructure, princi- 
pally at our new terminus at Chi- 


772,274.84 
281,786.94 


115,445.03 
New iron, a surplus to facilitate re- 
pairs, to be kept good out of In- 
come Account, by re-rolling what 
may be taken up when any of it is 
from time to time laid down 
Steamer Mississippi 
Land, telegraph line, &c.,.......... 


152,767.84 
115,666.03 
108,670.52 


$1,546,610.75 


All of which is more fully detailed in our Annual 
Reports of the two years named. 

The effect produced upon the business of the 
company through the additional facilities fur- 
nished by these expenditures is shown by the fol- 
lowing figures : 


ing May 
31, 1855 
year. 


Year end- 
Pr. ct. of 
inc. latter 


Total liabilities, 
incld’g capit’l 
stock. .. ....$12,163,939.44 13,910,986.14 14.36 
Gross earnings, 2,215,283,73 3,104,602,69 40,14 
Per, ct. of gross 
earnings upon 
total liab’ties, 
incld’g capit’l 
stock... ..- 
Net earnings. .. 
Pr, ct. of gross. 
earnings used 
in operating 
expenses, in- 
cluding State 
and other t’x’s 60.29 60,32 05 


By way of showing the response which the bu- 
siness of the country tributary to our line has 
made to the increased facilities we have provided 
for it, the following figures from our published re- 
ports are inserted : 


18,21 
879,656.25 


22,82 22.57 
1,281,707,84 40,02 





May 31st. 
ties, incl’d. 
capital, 
passengers. 
moved, 


.\Years ending 
Total liabili- 


Tons of fr’ght 





$8,859,834 17 
9,951,999 36 
12,163,989 44 
13,009,936 33 
13,910,986 14 


247,552 
357,936 
603,774 
550,780 
593,680 


1854 
1855 
1856 








328,939 


Gross Net 
Earnings. Earnings. 
$1,153,660 91 | $586,938 93 
1,579,412 64 | 675,468 26 
2,215,283 | 879,656 25 








Years ending May 
31st. 





2,800,442 81 | 1,206,933 66 
3,104,602 69 | 1,281,707 84 


The extent of our preparation for an increasing 
business is so great, in rolling stock, sideings, 
buildings, telegraph, and all that adds to perfec- 
tion and efficiency, that we do not anticipate, even 
with a largely increased business, any, material in- 
crease of our construction account for a long time 
to come. There may be room for a difference of 
opinion as to the expediency of providing means 
in anticipation, for doing an increasing business, 
rather than to allow it to go through other channels, 
and thus lose it through our own inefliciency—we 


thought it expedient to provide for it, but in order 
to give you an opportunity to Gecide upon it your- 
selves, in future, we have resolved to submit to the 
stockholders all questions of expenditure for ac- 
count of construction which shall in the aggregate 
for a year amount to more than $100,000—thus 
placing the responsibility of any further material 
increase of this account upon the stockholders 
and also giving them an opportunity to decide as 
to the manner in which to provide the funds, 

The question may be asked, why we have de- 
layed until this late period to provide means for 
meeting our obligations. We have heretofore 
found no difficulty in selling new Bonds at par, 
to meet those maturing; and during the past, year 
until the present month,-our floating debt has been 
carried at an average of somewhat less than nine 
per cent. Preliminary measures had been taken, 
and we only awaited a favorable time in the money 
market to propose for a loan sufficient to fund our 
entire debt.. The present stringent state of the 
money market renders ordinary morey negotia- 
tions impossible, and in consequence the present 
unfavorable time must of necessity be taken to 
issue these proposals. 

We would further say that we have stated all 
the unfavorable features of the condition of the 
Company, and that we know of nothing which 
can, under any circumstances, make its condition 
any worse than we have represented it, 

With the success of this measure we consider 
this enterprise placed upon the highest ground 
which has ever been claimed for it. 
We would call your attention to the fact that 
the Bonds will be sold without reserve to the 
highest responsible bidders, and we would earnestly 
recommend to you individually to protect your- 
selves from your share of any loss by sending in 
bids for at least your proportion of the same, 
which would be at the rate of one thousand dollars 
to each thirty shares. 

By order of the Directors. 

J. W. BROOKS, President. 

Boston, October 1, 1857. 


Great Western Railroad of Illinois. 
Several meetings of the Creditors and Bond- 
holders of the Great Western Railroad of Illinois, 
have recently been held in this city, at the last of 
which, Sept. 19th, a Committee consisting of J. 
N. A. Griswold, E. Bement, E. T. H. Gibson, of 
Bondholders, and M. K. Jesup, and G. Morris of 
Creditors, appointed at one of the previous meet- 
ings, submitted a report, recommending the adop- 
tion of the following plan as the means of relieving 
the Company from its liabilities :— 
1st. That all claims for labor, land and cattle 
damages be paid in full. 
2nd. That allthe holders of the Bonds under the 
two first Mortgages on the Road, (one being for 
$1,000,000, and the other $1,350,000.) Surrender 
four coupons oneach bond now due, or first be- 
coming due, and receive from the new Company 
to be re-organized, steck for the same at par, viz: 
On the 10 per cent. bonds the coupons, 

Due April 1st, 1857, for.... .... . $50,000 
* Oct. Ist, “ “ 

* Apr. Ist, 1858, “ 

* Oct. 1m; . * 





On the 7 per cent. bonds, the coupons, 
Due April ist, 1857, for......... 47,250 
February 1st, 1858, “ 

“Aug Ist, 1857, “ 
*¢ Feb’y Ist, 1859,“ ....... 


8rd. That the interest on the original bonds of 
the Company under the old mortgage, of which 
there are now $41,000 outstanding, to be paid 
promptly when due. 

4th. That the holders of the second mortgage 
bonds of the Company, who have become pur- 





chasers of the Company, surrender the same, and 





receive in lieu thereof, certificates of stock in the 
Company, at the rate of fifty dollars in stock, for 
each one hundred dollars of the principal and ip. 
terest of said bonds. 

5th. That all holders of the floating debt of the 
Company, (other than such as may be secured by 
the first mortgage bonds) surrender the same and 
the second mortgage bonds held as collateral 
security, and in lieu thereof, receive from the 
Company certificates of stock for the amount and 
interest to September 30th, inst. 

6th. That all parties holding claims against the 
Company under the chattel mortgage, amounting 
to $374,426.45-100, surrender the same, and re. 
ceive stock in the new Company for the full 
amount and interest. 

7th. That all the present stockholders of the 
Company reduce their stock 75 per cent., each 
holder receiving $25 of new stock, for each $100 of 
the old stock of the Company. 

The present condition of the Company, as shown 
by the statements furnished the Committee, (ex. 
clusive of interest past due on the bonded debi.) 
is as follows :— 
1st mortgage on the Western Division of 

the Road running from Naples to De- 

catur, 100 miles, $1,000,000 
1st mortgage on Eastern, and 2nd on the 

Western Division running from De- 

catur, to State Line, 84 miles..... --- 1,850,000 
Old bonds of the Sangamon and Morgan 

Road, secured by the original mort’g. 41,000 
$2,391,000 

328,000 


25,000 


2nd mortg. bonds sold by the Company. 

Debt due on the line of the road for labor, 
damages, &c., estimated at, 

Floating debt other that the above, most 
of which is secured by the second 

mortgage bonds of the Company,. .... 

Amount due under chattel mortgage on 
the equipment of the road, 

Stock of the Company issued, 


809,500 


Making a total of,. ...... ..2. 6 


If the foregoing compromise should be adopted 
and carried out, the result would be as follows :— 


Old bonds under the original mortgage,. $41,000 
Ist mortgage 10 per cent. bonds,....... 1,000,000 
Ist mortgage 7 ‘“ " 


1,350,000 
Total bonded debt, $2,391,000 
2nd mortgage bonds $323,000, 
at 50 per cent,. ............ $161,500 
Floating debt $309,500, at par, 309,500 
Creditors under chattel mort’g. 
$374,426, at par, 374,426 
$1,600,000 stook at 25 per cent, 400,000 
2 years interest on bonds at par, 389,000 


$1,633,428 


$4,026,426 


The Road now requires that there should be ex- 
pended on it some $250,000 to put it in perfect 
order, and the earnings of the Road for the ensu- 
ing eighteen months should be applied to that pu 
yose. 

‘ Under this plan, the interest to be paid yearly 
would be as follows :— 


On $41,000 old bonds,..............-- 


‘* 1,000,000 10 per cent. bonds, 
“ 1,350,000 7 6c “ 


Total amount of stock, 


Fotaltamount of bonds and stocks, 


a 
cave odue avkey a . $198,600 
The Committee believe that they can safely 
estimate the earnings of the Road at $55,000 pet 
month, for the next twelve months, say .. $660, 
Less operating expenses, 50 per cent., say 330; 
— 


Making..... 


Leaving net earnings, 
Deduct from this the interest to be paid 600 
the several mortgages, 198, 


A balance would remain to the Stockholders of 
$131,400 equal to a dividend of 8 per cent, 
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In March last, Mr. T. Perxrys resigned hissitu-| $200,000; — The estieented secsipts Se the yaar were gut w6 
ation as Superintendent, and the duties of that of- = — eit = the actual Tecetpts have been in 
Pe have devolved upon the President. Full tables tof'nd d’bts, an a of the qtinated, Oe amp af $236, 
showing details of the operations of th le ™ aut 
company the report. ° » ROOR ay GR. 410,000 The were of te crops, and their consequent 
consumption at est, caused much diminution 
Pr ge General Account of the Company i is a3 fol-| Income. Bonds issued, eit ania in the freight business 2 the line, 
aia due 1867, 68; "69, The operating expenditures for the year have 














been largely increased, owing to damages to the 
road-bed, washing away of the hallasting, and 
losses of bridges, etc., occasioned by the extraor- 
dinary freshets which occurred in the month of 
February. 
The repairs in consequence of these freshets 
have been of the most substantial character; many 
of the wooden structures have been rebuilt with 
stone, and rendered thus of a more permanent 
character. 
The total amount charged to operating and ex- 
pense account for the year, is $1,086,157 10, mak- 
ing the operating expenses nearly 55 per cent. of 
the gross income. 
Recent experiments have been made in the use 
of coal instead of wood on several of the locomo- 
tives in use on the road, and with very fair success. 
As the country through which the western portion 
of the road runs abounds in coal, it is anticipated 
that when coal comes to be generally used on the 
locomotives, it will effect a saving of nearly or 
quite 50 per cent. in the cost of fuel, besides ob- 
viating the necessity which now exists of purchas- 
ing a supply for the whole year at a season when 
the receipts of the road are lightest. 
An accurate account of the expense of running 
the locomotive engines of the Company has been 
adopted, and the results reduced to a tabular 
form. 
The amount expended under the head of Con- 
struction Account since the date of the last An- 
nual Report, has been $580,037 67, as follows: 


Statement of Disbursements on account of Con- 
struction Account, Equipment, Side Track, 
Station Buildings, §c,, §c., from July 1st, 18656, 
to July 1st, .1857. 


Construction Account ...... veceees $22,942 65 
Land, land damages, etc. ,........... 29,123 12 
Equipment Account..... caapees pense 876,237 48 
Fencing Account...... sabia obeeas 1,870 62 


Station building, shops and fixtures... 38,312 68 
Grading and new side track, including 


OOM OF TOR BUC SSeS oh ceed 84,486 75 
Chicago grain house ...... 0.2.2. eee 28,640 90 
POMC GAP ones iscnse ees sve 8,473 62 


; $580,037 67 

There have been added to the equipment since 

the date of the last Report, the following locomo- 

tives and cars, viz: 18 first class locomotives, 1 

paymaster’s car, 2 baggage cars, 179 box and 

cattle cars, 106 platform and coal cars, 7 hand 
cars. 


The equipment of the Company now consists as 
follows: 59 first class locomotives, 33 first class 
passenger cars, 8 second do., 1 paymaster’s car, 4 
mail and express cars, 11 baggage do., 492 box 
freight do., 105 cattle do., 100 platform (coal) do., 
205 platform do., 48 hand (repairs) do., 10 four- 
wheel gravel do. 

The railroad bridge across the Mississippi river, 
at the western termination of this road; was re- 
paired, and trains commenced crossing over the 
same on the 8th September, 1856. 

This bridge is under the joint control of the 
Chicago and Rock Island Railroad Company and 
the Mississippi and Missouri Railroad Company. 

On the 10th day of January, 519 of the Mort- 
gage Convertible Bonds, of $1,000 each, wére sur- 
tendered and cancelled, and stock issued in lieu 
thereof, in accordance with the Convertible clause 


as follows: 


H. Tows, John B. Jervis, Dayid Dows, E. W. Dun- 
ham, New York; Charles W. Durant, Albany, 
N. ¥.; William Walcott, Utica, N. Y,; Henry Far- 
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of $183,189 40 on 1st July, 1857. 
on the road during the present year. 


freight cars crossing the Mississippi River bridge, 
and the number of steamboats passing the draw, 
are given. 14,8021¢ passengers, and 10,455 load- 


8th, 1856, to June 80th, 1857, and 618 boats passed 
the draw in the same time. 
The following table shows the— 
Income Account of Chicago and Rock Island Rail- 
road Company for the year ending July 1, 1857. 
1856, 


Dr. 
To interest on bonds .... .. .$68,985 00 


July 10. 
Aug. 1. To 6 months’ Peoria Branch 
ng UEC ee 62,500 00 
a1 10. To 5 per ct. cash dividend. . 200,885 00 
Jan’y 6. To 124 per cent. stock div- 
BOI. 50s cntdbrtvtee dl 503,600 00 
Jan. 10. To interest on bonds ....... 68,985 00 
Feb’y 1. To 6 months’ Peoria Branch 
POR 6s sta eateries 62,500 00 
April10. To 5 per ct. cash dividend. . 246,725 00 
June 30. To operating expenses for 
the year ...... vse. 1,036,157 10 
June 80. To Balance.............. 138,139 40 
$2,383,476 50 
1856. Cr. 
July 1. By Balance to credit of pro- 
Sib BIN FONE ~ 30% icc. 28 $497,279 97 
1857. 
June 80. By passenger earnings to 
i ee 798,086 97 
By freight earnings.......1,044,877 41 
By mail earnings ........ 21,200 00 
By Temes; Cte. 5 oi. en send 22,632 165 
$2,383,476 50 
July 1. “By Balance ............ 133,189 40 


The General Account of the Company is as fol- 
lows :— 

Balance Sheet of the Chicago and Rock Island 
Railroad Company, July 1, 1857. 


OREDIT BALANCES. 
Capital stock account .... $5,248,000 


Mortgage bonds ........ 1,452,000 
$6,700,000 00 
Unpaid dividends ................ 5,000 00 
Unpaid interest warrants .......... 770 00 

Northern Indiana R. R. Co. unad- 
JURE WAIANOD «5.0... 6 ovis aicles’s’s sre 5,158 00 
a ee 138,251 16 
PT eee 133,189 40 


$6,982,318 56 
$6,628,272 80 


DEBT BALANCES. 
Cost of road and equipment 


Railroad Bridge Company......... 115,275 49 
Illinois and Mississippi Telegraph 

SND ina k nave secmpuns <oeie 13,785 52 
Chicago and Rock Island Railroad 

PR iiiindecssnn «ide GhOe<s« 1,600 00 
Bills receivable .................. 8,130 56 
Sundry small balances ............ 171 34 
Stock of fuel and materials on hand 168,186 91 
Cash in Bank and Cashier’s hands in 

MN chibdiakii-en kchieas-aeced 46,945 94 





$6,982,318 56 
The directors and officers of the Company are 


DIRECTORS. 
Azariah C. Flagg, Thomas C. Durant, Francis 





in said bonds, 
7 } 


p] 


nam, Norman B, Judd, John F, Tracy, Chicago, 





The Income Account shows .a balance in credit 
No passengers have been either killed or injured 


Tables, showing the number of passngers and 


ed freight cars crossed the bridge from September 















Il; Lemuel Andrews, Rock Island, Ill.; Ebenezer 
Cook, Davenport, Iowa. 
OFFICERS. 
Henry Farnam, President. 
Azariag C. Frage, Treasurer. 
Francis H. Tows, Secretary. 
Joun F. Tracy, Superintendent. 
W. H. Wurman, Assistant Superintendent, 
Frank D. SHerman, Cashier, Chicago, 
James L, Euwoop, General Freight Agent, Chi- 
cago. 
W. L. Sr. Jouy, do. Ticket do. Chicago, 
EXECUTIVE COMMITTEE. 
Thomas C. Durant, Henry Farham, Azariah ¢, 
Flagg, Wm. Walcott, Charles W. Durant. 





The American Commercial Crisis. 
‘From the London Times, Sept. 15. 


The map of the United States in any English 
Atlas twenty or even ten years old is about as 
much out of date as the geographies which oc. 
cupied half the middle of Europe with “ Polonia,” 
which described a somewhat less area as the 
kingdom of Moscovie, and gave to a few broken 
outlines of coast in the Indian Ocean the single 
name of “ New Holland.” Regions that in our 
school map of the ‘‘ States” were traversed by the 
Ottoways or the Ojibbeways, the Sioux or the 
Mohawks, or generally ‘“‘the Red Indians,” are now 
as thickly fretted with railways as Lancashire or 
the suburbs of London. The wonder is first how 
the railways were made ; then, how they can pay. 
But we are told to look to the vast cities that have 
sprung up in the wilderness, and to the lakes and 
canals. Then certainly the railways must help 
one another; yet one cannot help noticing how 
often one route has two or three competitors. It 
is true that even here we may go to Birmingham, 
to Nottingham, or to York by different routes; 
but this is a thickly peopled country, containing a 
good many people who can travel for pleasure, in 
season and out of season, in bad times as well as 
in good. Then it is a comfort to those who have 
invested their savings ina Michigan or Illinois 
Railway to hear that it has been done so cheaply 
and rudely that no Englishman in this country 
would trust his limbs to its light rails and timber 
bridges. Yet, considering the mileage, something 
enormous, and the fact that the population of the 
States, after all, isnot so great as that of the 
British Isles, and not nearly so wealthy, the most 
sanguine believer in improvement and progress 
must have his misgivings as to the paying qualities 
of these long, thin lines. But how were they 
made? It was State Bonds and Canal Shares that 
Sidney Smith invested with such a halo of noto- 
riety. The States borrowed and then repudiated. 
This was but an elementary stage of American 
progress, and the British public has long since 
flattered itself that it is awake to the dangers of 
simple repudiation. How is it done, then, in these 
days? Our correspondence from New York throws 
some light on this difficulty. That gay and lively 
city adds now to its other excitements a panic, 
which our correspondent likens to various gre 
garious terrors and mishaps, such as bisons rushing 
over a precipice, and sheep running through a 
hedge gap. But it is evident that a panic in New 
York has its redeeming features ; for there are 
people there who thrive on a panic, and can even 
get one ur. It is evident, too, that a panic is well 
compared to a rush, for it has a direction, and that 
direction is as gainful to one side as it is ruinous 
to another. It represents a run of money, leaving 
a void at one quarter of the compass, and giving 
to another rather more than its due. A panic 1s 
not merely a species of commercial pathology ;, it 
is an act of intention, strength, and skill, with 
authors, motives, victims, and all the rest that con- 
stitutes action. Let us see, then, how a panic at 
New York operates upon American Railways and 
their numerous British sharehoulders. ==> 
Let us suppose that the British “ capitalist” — 
generally a man who has earned his money slowly, 
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snd his experience still more slowly—is alive toa 
few of the perils that environ American speculation. 
Let him be fairly up to a pretended State guarantee, 
oran informal State’ guarantee with a flaw in it; 
to the danger of rival lines, and of lines made 
simply to assist in the making of lines, which will 
rin them when made ; to the dangers of manage- 
nent, of ainalgamations, of leases, of sales, which 
may or may not leave the general shareholder in 
aunpleasant position. Let the Englishman either 
devote the autumn of his days and the flickering 
light of his declining income to gaining an insight 
jnto these curiosities of American enterprise; or 
let him have the sense to consult a broker, who 
can point out these dangerous places on the smooth 
seductive surface. Still there remains one peril 
which hitherto has not been so fully illustrated, 
aud Which many of our readers must now be 
jearning to their cost. Railways in the United 
States, and a few other undertakings, appear to 
have an unlimited power of borrowing in a market 
of which ups and downs are wholly beyond all 
English ideas. All the great lines have been bor- 
rowing inthe New York market on their own ac- 
ceptances, and have done so easily, and they have 
generally been willing to pay the highest rates of 
interest. Our own companies have done pretty 
wuch the same, to their cost, but the highest rate 
of interest here is not nearly so high as there, and 
we have not seen a great company going about 
from house to house, begging for an immediate 
loan to pay the interest due on its bonds, and 
Lombard street crowded with speculators whose 
lives depended on the result. On the first day of 
this month Wall street, New York, was in a state 
ofdelightful excitement. ‘‘The September coupons 
on the Erie second and third mortgage bonds 
matured, and the Company were without means to 
meet them unless the Banks would advance $600,- 
000. It was not till mid-day that the Banks agreed 
todo it.” Had they declined, it appears the little 
confidence left at New York would have gone alto- 
gether, and it is evident that humanity and patriot- 
ism were allowed to sway the decision. But for 
this appeal, and but for some tender elements in 
the philosophy of Wall street, what would have 
become of the Erie shareholders, when the second 
and third mortgagees would have to go without 
their interest? The result was, the “ second and 
third mortgagees” got their September coupons. 
But how about the shareholders? Those of our 
readers who may happen to have embarked their 
all in this company will be interested to hear that 
it has been at its wits’ ends to pay a hundred 
thousand pounds, and that it had to borrow for the 
purpose on a day when “the best commercial 
paper could not be done below 12 to 15 per cent., 
and by far the largest business was at 2 per cent. a 
month.” But these panics are periodical, and at 
no such great intervals. There is not a railway in 
the States that has not to go through a few of 
them. But when a railway can borrow as much 
as it pleases on its own acceptances, and when the 
tate of interest for loans is at the usurious rate 
stated above, it results that the inevitable operation 
of a United States Railway is to draw the money 
out of the pockets of the shareholders into that 
of the Wall street money-lenders. No railway, 
certainly not any American railway, can ever yield 
profit to cover such interest; and, as the interest 
must be paid, the profit must disappear. 
In fact, the best comment on this sort of trans- 
action is the value of the shares in the market. 
What is a share worth when it becomes merely an 
authority to half a dozen gentlemen to extract any 
debts they please, at any rate of interest they may 
find necessary? Railway stock, which was sup- 
posed to have fallen quite low enough, had gone 
down 10 or 20 per cent. lower at the last date, and 
was still going down. The truth is American 
Railways have been burning at both ends, both on 
their income and on their outgoings. The crops 
have not been quite so good; traveling, therefore, 
hot quite sc brisk; while Railways have had to 
Trow money against a host of needy competitors. 
There 1s a crowd of speculators in sugar, in cotton, 
in corn; there are States with debts rather 


still; and there are banking companies with names 
that would not bring them much credit in this 
country, but which hitherto have won American 
confidence. At the beginning of the month there 
was acrash of them, and as one reads the list one 
seems to be reading a page of some commercial 
romance, and not a matter-of-fact report. What 
would Englishmen, simple as they are, have ex- 
pected from the ‘‘ New York Life and Trust Com- 
pany?” What prudence, or even honesty, was 
likely to be found in projectors capable of such a 
jumble of words? Yet this company had thriven 
at Cincinnati, till in an evil hour it winged its flight 
to New York, and became a machine for drawing 
the money of the Western agriculturist into the 
coffers of the Wall street money-lender. Then the 
Mechanics’ Banking Association gave way to the 
storm, followed by a dozen private houses. Several 
of the railways were holding meetings to lock 
their difficulties in the face. Meanwhile, it is 
evidently the game of a numerous and powerful 
body to keep up the panic, by means which neither 
the taste or the law of this country would allow. 
The journals made pleasant remarks on the “‘weak- 
ness” of such a ‘‘ concern,” or the amount of such 
a Company’s bills, and the “sweetness” of the 
“Jot.” The public is carefully informed of the 
difference between a Company’s deposits and dis- 
counts ; and when a few of the more distinguished 
have been duly stigmatized, it is added that the 
list is far from complete. No doubt we have had 
as bad a state of things in this country. The 
peculiarity of the New York panic is that it is in- 
dustriously and avowedly got up, aggravated, and 
prolonged ; that this is done with the most entire 
success and with the most formidable results upon 
every class of debtors ; and that to this market, 
thus in the hands of the money-lender, and liable 
to these fearful fluctuations, most of the American 
Railway Companies have to come for the means 
of completing their works, paying the interest on 
their bonds, and the dividends, if any, on their 
shares. 
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North-Eastern (S. C.) Railroad. 
It is announced that the North-Eastern Railroad 
leading from Charleston to Florence, on the Wil- 
mington and Manchester railroad, will be opened 
in October. The opening of this line will be the 
beginning of a great change which will take place 
in the travel passing through the Southern section 
of the Union. 

More than ten years ago, when the New York 
Review advocated what was then, for the first time, 
called the Metropolitan Route, it was seen, at least 
by some, that the entry of the line into Georgia at 
Augusta would throw the cities of Charleston and 
Savannah off the thoroughfare. Charleston was 
cut off at Branchville and Savannah at Millen. 

The North-Eastern Railroad, in connection with 
the Charleston and Savannah Railroad, is destined 
to place both Charleston and Savannah on a great 
commercial thoroughfare. We will endeavor to 
show this. 

The next general mail lettings for the Southern 
section will be within eighteen months from this 
time. Then the line from New Orleans by Jack- 
son and Canton to the junction of the Memphis and 
Charleston road, thence by Stevenson, Chattanooga, 
Cleveland, Knoxville, Lynchburg, Charlottsville 
and Alexandria, to Washington city, will be en- 
tirely finished; a distance, all by rail, of 1,255 
miles. The line must, of necessity, take the great 
New Orleans mail, which, with its attendant throng 
of passengers, now passes through Georgia. A 
mp of the route now hangs in the General Post 
O ‘tice Department, and it is conceded, on all hands, 
that this is to be the route of the great mail. It 
doves not touch the States of North Carolina, South 
Carolina or Georgia. It will be so far removed 
from the commercial points, Wilmington, Charles- 
ton and Savannah, that they cannot be supplied 
with the mails by side lines. It follows that the 
l‘ostmaster General must keep up a direct and 
quick: line from Washington, following the track 
cf commerce by the sea side to Florida, It is 





Above their present means and wanting more money 





nah, which will place them on a thoro 
little, if at all, inferior to the one above. 
As soon as the Charleston and Savannah Road 
shall be finished, the distahce between Washing 
ton and important points at the South, and between 
the important Southern points themselves, will be 
as follows: 


ughfare, 


Miles. 
From Washington to Charleston by N. E. Road. 425 
Do. Savannah by same route. . 527 
Do. Macon by Savannah ..... T1T 

Do. Columbus by Savannah 
A and Macon ........--- 817 
From Columbus to Charleston by Augusta ..402 
Do. Bavannely 25202200 322 392 
From Macon to Augusta ...... .ceeees-s 302 
0. Savannah .... ..s.0.ee 292 
From Montgom'y to Augusta...... ..-...-++ 483 
Do. Savannah ...... aanaeeas 481 

The route now from Washington by Augusta— 

To Savannah fs ...... 0... .5 . coee ceceee cece 734 
EO WAM cnc cte ccadesiccdses codeeveveaea am 667 
ee COMM ined d60s dian cocecvenameeeenes 767 
SO DAA ox cdWiciien Siceue de casas sen 673 


The distance from Atlanta to Washington City 
by the Lynchburg route will be 606 miles. 

On examination of these distances it becomes 
quite plain that the mails and passengers between 
Montgomery and Washington will pass by Atlanta 
and the Lynchburg route—between Columbus and 
Macon and Washington, they may pass either by 
Augusta or Charleston—between Savannah and 
Washington they will pass through Charleston— 
between Charleston and Washington they will pass 
by Florence, the Wilmington and Manchester road, 
west of Florence. The South Carolina Railroad 
and the Georgia Railroad will not be part of either, 
but will be between the thoroughfare of the West 
and the thoroughfare of the East. 

When the Savannah road leading towards the 
Gulf of Mexico shall be further extended, all Flo- 
rida will contribute to swell the travel through 
Savannah and Charleston. The great value of the 
Charleston and Savannah Road is thus apparent, 
and we trust it will be pressed rapidly to comple- 
tion.— Sav. Repub. 





The Crops in the United States for 1856. 
The Patent Office at Washington, which devotes 
much attention to agriculture, gives the following 
return of the crops for 1856: 








Indian Corn ...... w sees eeee $360,000,000 
AL eS ee ee eer 257,500,000 
Hay and Fodder.. .... ........ ..-- 170,000,000 
PastGre Ge... ..seivcee cece 143,000,000 
COM is casa: setae ets dnae ness 186,000,000 
MIME Gs 54 cuccasaceads 4454 seesrnewe 60,000,000 
Garden Products. .... 0... 00. eee 58,000,000 
WORRIES bia bocce asa 205s cece cons 41,250,000 
Sagar... ce cece cece cece cece cece 35,000,000 
Orchard Products........ 25,500,000 

ON os Lond decede decease $1,266,250,000 


Although prices will be much lower than they 
were last year, the aggregate value of agricultural 
products in the United States, it is thought, will be 
many millions greater this year than it was last. 





Barnesville and Thomaston Railroad. 

The laying of the iron on this road has been 
completed about half way from Barnesville to 
Thomaston. The Engine commenced taking pas-; 
sengers eight miles over it on the 12th inst. Ina 
few weeks more it will be completed to Thomas-* 
ton, when, we learn, it will be run by the Macofi~ 
and Western Railroad Company. Great credit is» 
certainly due to the preserving enterprise of the 
good people of Upson, who alone, we believe, have” 
had it construced. We wish them snecess in the 
realization of all the anticipated advantages from 
it. If they are even half as fortunate as the 
stockholders of the Kingston and Rome Railroad, 
a road of about equal length as theirs, whichately ’. 
declared a dividend of sixteen per cent. on the * 





ils Tine, passing through Charleston and Savan- 


linvestment, they may consider themselves -forta- 
nate. —So. Recorders a etilltamapaa 





way Share List, 
Compiled from the latest returne—corrected every Wednesday—on a par valuation of $100, 








NAME 
or 
COMPANY, 


NAMB 
or 
COMPANY. 


Capital paid in, 


Total cost of 


road & equip’t. 
Earnings 





for last official 
Lda 
Net Earnings} 
for do, 


Dividend for do, 


PriceofSrares 





eee 


Atlantic & St he A 


em’th....| 5 
Port Sa00,& Porreal..-| 98 
Boston,Conc.é& Mn - 53 


- 
Doncord “i. ones ooee oe woe 


tland & Bi a 
Vermont Central .--- 2200+ a 
Boston asd a eons coos 
— N.Y. Central... m4 
Boston and Providence. .... 
Boston and Worcester-...- 


eons ooet ooes sone 


Cape Cod 
Connecticut River-- 
Bastern, Mass. .---- 





bu! ese? ore e2eFf caer 
i eonrd and Taunton... 
Ola Coy and Fall River.... 
Vermont and Mass..------- 


tern, Mass. .---- 
bare and Nashua 
nce ca phe nt 

rd and N. . 
rea prorat Fishki 
lr 

CK nee o- 29 == 
N York and N. Haven 


. Fg} 98 
Canandaigua & Niagara F's) 


Cayuga & Susquehanna... 
Hudson River. ------------ 

Island .... --<0<0--e-0 
New York Central--------- 
New York and Erie -..---- 
New York and Harlem--...- 


ratoga and Whitehall --.. 
ee & Bingham’n- .... 


a 
Troy and Boston ---.------ 
Wai-rtown and Rome ..-.- a 


Be'videre Delaware --.. ---- 
Oe mden and Amboy...---- 
{.mden and Atlantic ..-.-- 
Rew Jersey ----- --9------- 
New Jersey Central ...--.- 
Morris and bn mgd esen cece 

lleghany Vatley..-------- 
ao, Wil. & Erie....... 


Oumberiand Valley --..----| > 


Del. Lack. & Western ---.. 


Brie and North Bast...--..) ° 
Philad, & Sanbury.-.------| | 


Little Schuylkill --..--.---- 


North Peun, ------+==---- 


Pennsylvania nsoe coos sacece 
Phil. anc Reading --------- 
Phil. Wil. and Baitimore-... 
Phil. Germ. & Norrist’n-.... 


Pittcb. and Connelisville.... 209 


bury and Erie .....---« 
itiomaport and Elmira... 
Baltimore +" —— oune 
ashington eee cces 
bare Central, Md...... 
North-Western Va ...----. 
Alexandria and Lywehburg. 
th Side. --00-~ a+ --00 
rect & Steubenville... 
} one and Danville..-. 
‘mond & Petersh’g..-.. 
Bicnra, Pred. & Pstow'c.... 
Retersbu: ant Roancks .. 


K Carolina .... --2 Lene 


Wau’ton & Manchester... 7 


Raleigh and Gaston .... ..0- 
Qharlotte and 8. Carol...... 
Greenville & Oolumbia-.... 


North-Eastern wee ones coce 
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899 313 3170687 
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2 08°67! 823,715 
1,840,695} 117,716 
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2,368,735 
100,000} 1,170,845 
380,000 








Porite tat. Imp. 7 p. ct. 1801 .... 
Uinois Int.Imp. Mg ———- 85 


Indiana 














Brunswick and Florida, Ga. 
Sout) Western .... ...- cone 
Tennessee and Alabama.... 
Tennessee and Mississ,..... 
Memphis and Chariest’n.... 
Mobile and Ohio. .......... 


N.0., Opelousas & G.W..... 
N. O.. Jackron & &. N,.... 
Vicksb., Shrevep.& Tex..... 
East Tennessee and (ia. .... 
East Tennessee and V1..... 
Nash. and Chattanooga... 


Lexiogton and Frankfort.... 
Lexington and Danv+ie.... 
Louisville and Frankfort... 


Clev., Col., and Cincin.....- 
Cleveland and Toledo... .... 


Clev. and Pittsburg... .... 
Cin., Hamilt’n & Duyton.... 
Cin , Wilm. & Zanesv’e, .... 
Columbus and Xenit....... 
Dayton, Xen., & Belpre.... 
Dayton and Michigan. antl 


Eaton and Hamilton... .... 
Edttlo Miami ..00 osc co coe 


Prtteb. Ft. Wayne 4 Chicago 


Evanev’e & Crawfirdsv..... 
Ind. and Cincinnati .... 2... 
Indiana Central... ........ 


Madison and Indianapolis... 


Peru and Indianapolis ..... 


Terre Haute and Ind..... -_ 
Chicago and Rock Isi’d.... 
Chicago and St. Louis. .... 
Chicago, Burl. and Quincy - 
Chic., 8t,Paul & F’d du Lac. 
Galena and Chicago... ....|259 
[ilinois Central ....... eunoalt 
Peoria and Oquawka ...... 93 
Ohio & Miss, (Wst.Div.).... 
Terre Haute, Alt & St. Louis}208 


Detroit and Milwaukee. .... 
Mich. Centra) ............. 28: 
Mich. South’n & N., Ind..... 
Green Bay, Mi‘. & Ch...... 1 


Milwaukee and Miss,....... 
Milwaukee & Watert’n.... 
Milwaukee and Horicon.... 
Milwaukee & La Crosse.... 
Racine and Miss........... 
Hannibal & St. Josephs... 
North Missouri............ 
Pacths .nqs ees cnvce 
St. Louis and Iron Mt. « 
PARAMA ccee coon cocce. ° 





Loan, 6 per ct... --.- --1862..111}¢ 
Do. 6 do, .-------1867..117 § 
Do. 6 dO. «no~ .---1868..117 4 


Maine, 6 per ct........1870..101 
Massachusetts, 5 perct.1859.. 99 
New York, 6 per ct.1860-62 

Do. 6 do, 1864-65.. 90 
Do, ¢ do. 1866-67... 90 
Do. 6 do, 18:2-73.. 90 
Do. 5% sto 1860-61.. 92 
Do. 65 do ..1865.. 
Do. 5 do 1858-60.. 
Do. 6 do. ..1866.. 

Do 43 do,1858 59-64. 
Alabama, 5 pene ° 

alifornia, 7 coup.. * 

2 6 do. do...1872. 98 














800,000) 550,000)In 

441,292) 1,716,731|_ 366,214) 1 
aecceees| 679 
8,495,288) 5,572,470; 642022) 334,504 
1,824,960 é’si6470 419,711| 217,609 

none 628,303)1n progr.|---- -- 
640,226| 2,574,865} 206,865) 111,707 
1,815,610} 3,500,000 

none 107,895/In progr.}---- .. 
000} 2,500,000; In progr,}---- .. 





Mies. Central... ............ 188 


Covington & Lexington....| 98 


Atiantic & Gt. Western..../¢ 
Bellefontaine and Ind... .... 1 





103,489 
3.739,2U7 
Clev. and Mahoniny ....... 03 


Dayton and Western.......| : 


Mad River and L. Erie. .... : 
oo | ae 1 


Pittsb’g, Mayav’e & Cin. .... f 
Sand’y, Munsf & Now’k...-. 
Scioto & Hocking Valley ...- 
Springf.,Mt. Vernon & P..... 
Tol. Wabash & St.Louis.... 
Cin., mf Chicago....|2 


New Albany and Salem ..../288 

















eonece 73 
pe 2 d@.can— 50 











804) 2,235,939| 9,738,753] 264,973] 188,694 nso 












































1,526,092) 3,130,815) 555.709) 194,107 


221,792 a 
1,582,475) 403,212) 181,688)10 
8! 860,496) {n progr.) .--- -- 
1,185,826) In progr.} .--- -- 


9 
9] 1,155,135| 171,929} 65,000)... 
8 3'798,093| 806,424| 363,376 


3,485,070) 4,283,443] Recently|opened. 
344,827/11,718,511/1,111,626) 662,117 
390,933) In progr.| -.-- --- 

2,206,357) 3,552,357) 328,958) 164,479 
888,858] In progr. ....... 
euen pene In progr. -.-- ..- 
5,200,000) ........ In progr.| .--- ..- 
1,006,125) 2,080,433) In progr.| .... --- 


403} 4,870,586) Recently| opened. 
4,450,802) 7,496,716] 583476) 305,348 
000} 1,128,964) 1,966,969/1n progr.|.... .. - 
7,287,387) 11,848,957/3,104,*02/1,231,708/10 
219,360) 13,337,170) 2,714,848]1,166,079/10 
6} 1,193,765|In progr.| ...- .. 
seus 6,152,076| 680,472| 372,691 


rT 











U. 8. GOVERNMENT SECURITIES, 


STATE SECURITIES, 


r. 
1,689,566) 243,035) 110,440 
613,231) Tn progr. ...-- --- 
2,939,851; 395,950} 171,257 
4,731,626|1,329,754| 700,804 
6,697,920] 736,272) 396,986 
anes nee 628,533] In progr.) ---- ---- 
8,045,992) 6,537,466} 681,877) 809,518 
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6} 1,205,000) 286,146) 112,880 








i 90,000 |none' 
355) 1,502,166) 531,535) 189,702 
6,214,152) (n progr.| ....... 
psinget3 1,077,312) ...- .- 
# 042,370) 1,582,219) 968,83: 





Do, 6 do. 
Virginia, 6 do. CD,=1886.. 79% 





632,131) 1,883,963) In progr.| .... .. =| 6X 
498,479) 2.681.086) 1 9} 118,467|.-.-] 
000; 2,474,064) In progr.| .... .. open! oute 
$26,407| 2,848 834 801] ...... dal dake 
928,685'12 | 67 
ovr. aunt 
er ct, et 
Loan, 6 perct.coup’s..1868..117 pred 
Do. & do, Tex, ind..1865..107 @ sae 
Seen oe oe cone eee coda ween enas coee eases 
Indiana, Oan.Loan 6 perct... ... oone 
Do. do. pref. 56 do. .. .... ous 
Kentucky,6 per ct.cp.1869.72. 85 90 
Louisiana, 6 do. cp. long... 7 82 
Maryland, 6 do cp,1870-90.100% 101% 
Do. 6 do. cp,...... a. ene 1X 
Missouri, 6 do. cp,..1872.. 67% 67% 
N.Carolina,6do. op...1873.. 88 00 
Ohio, 6 do, .... -.'860... 86.4 87% 
Do. © 60. cannes. Fico ccne ease 
Do. 6 do...... 1875... 90 «me 
Do. 6 do.......1886.. 894 90 
Do. 5 do,...... 865... .... 85 
Penne,  § G0.cecccaseccse 79 80 
‘ 5 do. cp ..1877.. 82% 83 
Tenness. 6 do. CP..ccacnce -..- 78 
CP. neve seee 74 15 


|} 


\3 


i 


oivktvttleybverree 


Bh 


i 


“wEPREE G85 7_ 5 EERSERREEty 


Si le a 





eee 


j PriceofSteres 





PSSSUPhP PLETE ELELELEEY 


a i a 
= 


Bs 































































































































































neinnati Stock S: 
Br HEWSON & HOLMES. 
NAMES S : 
oF bo ms a For the cook ending 5 September 80, 08. 
COMPANIES. q Description =| Interest pay- | 5 
a g iption of Bonds. 2 rest pay: | 22 3 late Miami, 6 § per ct. 1st Morte,» With interest....-..0-..76 
interest.) L a e #| 6 S|4 |po. Ham. & 1 Dayt, 7 - ct = Morte., with interest. ..80 
—_ oO 
| & Lex., 6 roemt, Tot M “a 
jabama and Tennessee River ...----| $838,000/1st mortgage, convertible...- 7 AstJan.1st July| N.Y. \1872 aacut ‘OO One. pe ortg. do, ---60 
poffalo and State Line...........----| 500,000 +O, : inconvertible..| 7|April,October.| “ (1866 90 |.92% a & on™ ret. 2d _ do, -- -60 
pellefontaine and Indiana........-.--| 600,000] Do. convertible....| 7|Jam’y, July ...| “ [1866 | 78 | 824 | Onio and Mississi mT 5 aa do, __---70 
Do. 0, ..--.-------| 200,000| Real estate, convertible...---| 7|Jan’y, July ...| “ [1858 | ----| --- <l\aebeiaue Le titan ee 
Do. do, <.-..-------| 200,000|[ncome, guar. Cl. Col. & Cin..| 7|Feb’y, August.| “ [1859 | ----| ---- indians Central, 10 gion, 10 percent, Income... --=< 50 
Qentral Ohi0 2-0 2200 cane none ann= anne 1,250/000|1st mort conv. east. sec. ..2| 7|Divers .......| “ [1861-64 | ----| 76 | Columbus é Xenia, 7 p Cent. Income ~~ ---~ n= =---.---~ 80 
Do. nee ene mess cone ones anes 800,000 2d do. inconvertible .......| 7 March, Sept... 11865 alae =--- | Little Miami Dividend Se ook Divideno, due 1 66.......75 
a — and Dayton ---- ae he mortgage mecewventihte.—- ; = —_ 20.July| ved ----| $0 | Cincinnati, 6 per cent, - abamsaaaaamataam anes eaete 2 
eoce , do. per. a ovemb.| “ {1880 en-e=) 7 i : Senne phe ee oe eee 
Cincinnati and eee --------| 2,500,000|lst mortgage, conv. “til 1862..| 7 Sate. July...| ‘“ {1868 70 15 State of Obiv County, various --...-.-...... =... -------70 
Cincinnati, and Zanesville| 1,300,000 Do, convertible....| 7)May, Novemb.| “ |1862 a : os STOOKS. 
Qleveland, Painesville, and Ashtabuia.| 567,000 Do. inconvertible..| 7|Feb’y, August.| ‘* /1861 90 | 924 | Little Miami --....------.--..-------++---.-.- ---75 to 80 
(ieveland and Pittsburgh... w----=<-| 800,000] Do. convertible....| 7|Feb’y, August.| “ [1860 |----.| 99 | Columbus and Xenia ..--.....-...---.....--..-.- 75 to 80 
| SSTNT “eget 1,200,000} Do. on Branches...| 7|March, Sept...| “ [1873 _...| 70 | Cincinnati, Hamilton and Dayton... -.-.-.-..---.-50 to 5§ 
Cleveland and Toledo anmeemnenuntn 525,000| Do. inconvertible ..| 7|\Feb’y, August.| “ |1863 ---| 8634 | Indianapolis & Cincin., .....-.---.--------.----++------ 
(hicago and Mississipp eeeeeeece----| 800,000] Do, conv. till 1857 .| T\April, October.|  |1862-72| ----| 65 | Indiana Central... ---- 0 -a0- wen won ann0-a0-00 40 
weecenseee-e==| 1,200,000] Do. inconvertible ..| 7|April, October.| “ 1862-72} ----| 65 | Covington and Lexington.......-.-.~-.---.-- «n= -a-~ ==16 
Covington and awe ~---| 400,000} Do. 0. 6|April, October.| “ |1867 | 67 | 70 | Ohio aml Mississippi-...------.---.-..----~ -a-= 00. 9 to 10 
apes asTiacaen:| Hemneeeits mortenen, convertible ——-| Terenas] « Herm | 1% we 
estern. , st mortgage do. pa pril, October.| ‘“* (1875 ---- Extract from De C 7 
Freeland 2... -.-0 --0-..------| 1,500,000 Do. not convertibie.| 7|Marcb, Sept...) “ {1891 ak ae cular for the pm 52 Oe ae 
Jart Wayne and © 1,250,000] Do. conv. till 1863...| 7|Jam’y, July...| “ |1873 | ----| 17% uropean Steamer of the 
Galena and Chicago -. 2,000,000} Do. inconvertible ..| 7|Feb’y, August-| “ |1863 | 90 | 90 | 7th October. 
grest Western (li (Illinois) bye et a = = Ap Octber| «868 poe Yo omg arog 
paeneneenenen mortgage, 0. -...|10)April, October.) “ {1 w---}) === 3 . 
Green Bay, Milwaukee, and Chicago. 400000 Do. ‘convertible -...| 8|10-April,10.0c.| “ [1868 | 90 | 92%] my, New voor. rye October 5, 1857. 
efersonville .....-.---- 300,000} Do, 2d sec. inconv..| 7|April, October.) “ {1873 oaal VT e crisis spoken of in our last advices of the 
I Ce ——? 600,000 Do. convertible ....| 7 May, Novemb.| “ 1966 ati” $e 29th ultimo, has not yet passed. The same de- 
I a ellefontaine 50, . . an’y, July...| “ {18 6 i i : j ists : 
on aon er taae bw. it) pmo ee 23 Oe = bees Lee Ham Moan 7. the domestic exchanges still exists ; 
La Crosse and Milwaukee... ....... 950,000|1st mort. Ist sec. conv, till 1864| 8|May, Novemb.| “ {1874 ~..| 89 | foreign exchanges are still almost impossible to 
_ magn and St. Louis -... ee 1st “war till 1859..| 7 ee August.| “ |1865 35 | 40 es, a the pressure for money is as great 
Pe FY ‘ inconvert. .....| 6/2 May, 2. Nov.| ‘ 1883 78 | 80 jas it has been at any previoustime. This i 
vegan Oeatralceaa.a. a a.a2---| 1,000,000|No mo convertible ....| g|April, Octob 360) .--- 85 | ope : . —. 
i ne00'00 ees Corr March, 90 Bost. 1a | | a5 |Sibility to move foreign exchanges, stops almost 
iwankee and Mississippi nieeimaindinm -| 600,000/1st mort. Ist sec. conv. till 1857| g|Jan’y, ‘July .-.| N.Y. |1862 oi entirely all commercial transactions, and blocks up 
sedwseneuan nee _ = ~ = Hea Seahon, vs nae onan = the ordinary course of trade. The payments into 
wae cees eso o Y 0. une. ’ o ocee ; . * 
on vaheng and selon intntnianatiel baiienienaia 500,000 Do. lat section ......... 10 April, Sache. “ 1858-62 ach — Banks of notes and bills, howev er, during the past 
GR sscesecuessces | SEEO Do. oth. gec. con. till 1858} 8|May, Novemb.| “ {1864-75 |.----| ---- week, have been made with unexpected regularity. 
nero 08am omen en cnmonernenen 1,200,000 Ist mortgage, convertible cone lif Jan'y, July --- “ ae aie o2¥ There have been several large failures both in this 
nepessiooestieonnegun 0. ane 'e u é.. “ pon + 4 ° s 
oto and Pounsytvanian. 222 _| rrec000| De. . eee = 1565-60 | ~~.) 90 City and in Boston, but up to this time, the number 
do. _............| 2'000,000|Income, convertible ........-| 7/April, October.) “ [1872 | 74 | 75 has been fewer than was expected. The Banks of 
Fenty pry —— anew een nets 6,000,000 1st mortgage, conv. till 1800... CiJan'y, way Phila. 1880 98 wer the City continue to gain strength, and at the same 
ED DL. 20 ncn cous cone hs conv., fd b” ugust.| {1875 81 2 
a rene Cas......| sone De. Fe ge am Mes’ leven N.Y. ony Cove 2 _| time have discounted rather more freely than last 
gteubenville and Indiana.............| 1,500,000 Do. convertible ....| 7|Jan’y, July...) “ 1865 | .---. week. In State Stocks there has been lezs done, 
Haute and Indianapolis... ... -| 600,000} Do. do, -«-| 7|March, Sept...) ‘ /1866 — |100 | --.. mostly for cash, and forinvestment. Prices, with 
yerre Haute and Alton ........------ 1,000,000 Do. do,  ---«! 7\Feb’y, August.) “ 1862772 37 | 40 |the exception of Virginia 6s, have generally de- 
NAMES 5 , one rg Bonds the transactions have 
oF eg ¢ od - een chiefly in Illinois Central Construction 7s 
c —" = =] . . ° 
ie ce pean oll , a8 Description of Bonds, =|") oan “a 23 P 2 3 |and in the different issues of New York Central. 
follow the osrend 1 vee — 5 sg E s| & s/3 Railroad shares have also been less active, the sales 
whi =... barry almost en eae The decline has 
en very general throughout the entire list. 
Baltimore and ) panne eons cece sone} 2,500,000 at ~gumenn en woe--e=e} 6| April, October] Balt, |1885 74 { 75 : 
“ Don aed L1ssioe Se 8 Jan’y, July ...|Balt. |1875 | -.--( 79 DE COPPET & CO. 
cago ani sland, ..cw cece coos , st mortgage conv. ti -| 7|10.Jan. 10.July|N.Y. |1870 75 (¢ 80 xpo 
Erie Railroad .......-.-.---.------- 3,000,000 lst mortgage ~-...--- eons eens} 7|May, renee 4 “ 11867 ---- (100 E rtation of Grain and Flour from the 
Do. palace aad cee naie aaa 4,000,000 2d mortgage, convertible ....| 7|March, Sept. « 11859 80 United States. 
en enee coon ence nee anne} 6,000, mortgage ...- -------- ---- 7|March, Sept...) “ |1883 ----| 60 ; . 
Do. cami cao 4,000,000) Not conv. Sink Fund, $420,000| 7|Feb’y, August.| “ |1875 | --..{ 44 [7a the Washington Union, Aug. 26th. 
Do. ateain: waite ieutsailiedaiinel -| 4,351,000 Convertible , Inscription... .... 7 Feby, August.| “ |1871 ook ae That our readers may see the almost incredible 
eigen aceaetiainti 3,500, onvertible ...-.-.---.------| 7|Jan’y, July...) “ |1862 30 { 35 | progress the United States is making i i 
Hudson River... ...-...2-c22----| 4,000,000|1st @, Inscription ...-| 7\Feb’y, August-| “ |1869-70| 85 | 86 S a eit g in supplying 
= foeeeerens crs 2'000,000/24 —e > teacapraen June16Dec| “ |1860 70| $5 | $64 | the people of Great Britain with food—from being 
Pe Si eeectennemaeentenn {8,000,000 3d do. convertible onal % rk Novemb.| “ [1870 | 50 | 53 the — on re in 1855 to the highest in 1857 
i, ION. asad sibwoden cous eee ,000, ortgage, inconvertible.. .... 7| April, October.| “ |1875 0 {74 |—we will conclu ; st si 
Cree Land).......---.| 3,000,000| M’ge 345,000 acrs—priv.7 shar’s| 7 Mare) Sept...} “ /|1860 69% {| 70 preceding years red oo opt sera = o the two 
ichigan Southern ..-.-..---.-------| 1,000,000)1st mare, manos ie --| 7|May, om “11860 ee | a sy es seme Ay comparison. We 
Now York and Oo 1,800,000 do, --| 7|May, Novemb. “ [ager-72 | 62 | 97 hi add oe — bushel of wheat given im the 
ew York and New Haven -..-. waar , ‘oO pa 0. «| 7\June, emb.| ‘ 5606; 83 | 86 e was entered for consumption i itain 
New Haven and Hartford........-.-.-| 1,000,000/Ist mortgage, do. --| 65 an’y, July..-| “ |1873 wone{ 94 Stat h ~ _ in Geert Bat ie 
Testhnes BEERNED occ 20ce conn coco cass 1,000,000} Do. do. «| T|ebvy, August.|_* 1861 | -..-| 76 atement showing the quantities of wheat im- 
Do. Goshen Branch .---- 1,500,000} Do. do. ..| 7|Feb’y, August.| “ [1868 ----} 60 ported into Great Britain, and the countries 
Row eck Cos Central... .-- a cene eens nnee S300 000 _ ee a aon ~~ aah ; Novem es been ae g whence imported, from January 1 to June 30 
Ge cacosestitameuet x ‘om’geconv.from June une e * 3 
Panama, Ist = asecezeceeesennan--| 900,000] Convertible til 1856 --------- 7\Jan’y, duly...| “ |1866 SIA\ St | an the years 1856, 1856, 1857 : 
Do. fase tate So a eeceed o. till 1858.........| 7\Jan’y, July...) “ |1866 { 80 Countries. 
Reading, neued 1948. == 0 nee omn> 1'573,000|Mortgage, inconvertibie -...| 6|Jan’y, July..-|Phila.|1860 | -...| ---- | Russia . ial — ae a 
MO. 1844, a8, | 1,300,000] “Do.” convertible .----| 6|Jan'y, Juiy-—-| ‘* |1860 | 70 | 80 BeeceeeDUBM. | o 2-0 872 1,251,064 
a fo, 1849...-----...-.-.--! 8,469,000 Do. _ inconvertible ....| 6'April,October.' “ (1870 | 62 1 70 Prussia...... 2,697,832 429,680 2,138,992 
: : Denmark .... “ 1,789,328 670,856 1,021,056 
OITY SECURITIES. Int’st payable. Off a Askd ___orry SECUBITIES. [Int’st payable. Of'd Aska Mecklenburg. “ 1,107,600 273,160 618,536 
New York. 7 per ct.------- 1857 Feb’y, use| -ae-||Milwaukee, 7 per ct, coup....-- X|Divers -.....-| ----| 70 Hanse Towns. 1,565,112 621,024 938,824 
Do. 5 do. ..-- 1858-60 May, 90 | 9544/||New Orleans, 6 per ct. cp. R.R. X 0. ...----| 72 (73 | Lurkey including 
= °F 5 - ee roms, ont 85 = N. oueenn, 6 per ct. ep. aon x sony July...) 76 | 81 Wallacha & 
eoseeen ovember. .} ---. Philadelphia, 6 per ct... an’y, July...| §3 | 8 i ” 
Albany, oper ct. cip.-1871°81 X|Reb’y, Auguat.| G0 [101 //Pittsburgh, 6 por ct coup.-;-- xiDivese a) | go" |, Moldavia... © | 158,720 | 820,240 _ 182,860 
Alleghany, 6 per «t. coup. saree Jan’y, July ...| -...| .--- qu iney, 8 per ct, coup,..--1868 X|Jan’y, July...) -.-| 88 Egypt. ...--- 1,796,288 2,970,299 1,096,648 
Beldmors, 6 per —— xi? an yo 90 a. Rae ine, 1 pa per ct. coup Renee 1873 x - Feb’y, Aug| ....| 85 | United States. “ 126,008 1,856,480 2,483,762 
C' ones scene TF.) cone oches r, 6 per cent. coup. ... VETS wnccace| o--- 9 ‘ 
Seer ct. coup..Long X|Jaa’y, eve 90 | 95 |\St. Louis, 6 per ct. coup. oie At. Te caseces basetl = Other countr’s “ 2,211,912 2,887,616 512 360 
Olev'? eee on cp. W.W. 1879 X|_ Do. sen Do. do. ae a Re | | Ba ES Total ul 
er ct. coup. ------ 5 ||Sacramento, 10 p.ct. cp. 186274 X rena py otal, ..... 11,451,800 10,736,224 10,193,592 
6 ok. coup Stitt X Jan’y, July...| ...-| 75 ||S.Frcisco,7p.¢.cp.1865,pa .N.Y. X|May, N emma aye ’ ’ wit ? ’ ” - 
Chicago, $oe Se Se are te80 X|Jan'y July...) 93° "| 95 on Nop. - “ pay aT X he. “Me 3 In addition to the quantity of wheat whicl 
pew) 1 per che Ww.i61378 x Xikeby: Angust 102 108 x Do. 10 do. pay. a a x Jan’y, July = _.--\ .... | @reat Britain received from the United States from 
Meds send per ct.pay. Do. Gaal. scien = 
Perot, exon Wa. X|Jan’y, July ~..| 99 }101 || Wheeling, 6 per ct. coup,-----. X}Divers ......-| 60 a 4 Eman ba Voges 0, of the present year—3, 483, 
Coulsvile, 6 per Ot ope-=1380? X|Divers .......| 75 | 80 a Do. 6 p.ct. cp, Mun..1874 X|Morch, Sept..| ....| 81 ushels—we also supplied them during the 
Momaptda’ 6 per ot a teed X\Jan'y \Jan’y, July... 65 esville, 7 ws-ave- KlApril, Qctober ....! 97 | Same period with the enormous quantity of 111," 








497,024 Ibs. of flour, besides heavy quantities of 
Indian corn, barley, oats, peas, and beans. We 
will first exhibit the flour accounts, and then add 
a statement of the other articles. 
Statement showing the quantity in cwt. of flour 
- imported into Great Britain and the countries 
whence imported, from January 1 to June 80, in 
1855, 1856, 1857. 


Countries 1855. 1856. 1857. 
Hanse Towns...cwt. 67,587 656,837 66,000 
Ey “ 483,278 + 400,978 4,663 
United States... “ 182,785 982,210 906,227 
Other countries. “ 161,486 167,581 88,758 





_ Ree 845,081 1,607,456 1,065,648 

We are unable to distinguish the exporting 

countries for the remaining articles, but, doubtless, 

the United States furnished the same proportion as 

is shown in the preceding tables, especially as re- 
spects Indian corn and barley. 

Quantities of the following articles of food im- 
ported into Great Britain during the siz months 
ending June 30, in the years 1855, 1856, and 
1857. 


Articles. 1855. 1856. 1857. 
Barley, bushels. 1,878,992 1,307,768 8,407,304 
Oats..... do.... 8,475,288 38,490,264 5,252,120 
Peas....do.... 859,488 176,896 741,880 
Beans ...do.... 1,483,424 1,934,852 1,296,928 
Ind. corn.do.... 3,812,072 8,033,440 3,403,120 
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The Present Monetary Panic and Its Causes. 

The crisis which is upon us presents one of 
those remarkable phenomena, when, after great 
strain and tension, men who may have been distin- 
guished for travery and steadiness, suddenly lose 
self-control, and are seized by a panic in which all 
order and discipline, and capacity for action or re- 
sistance are utterly lost, and every one is carried 
away by the blind impulse of fear. We chiefly 
find such examples in military operations, as per- 
sonal safety is a much higher object of concern 
than property. 

We are now experiencing a similar panic in 
monetary affairs, one which can hardly find its 
parallel. Only a few weeks since the intricate 
machinery of business, like that of the body, was 
in a healthy. and successful action. The channels 
of commerce were beginning ¢o swell with the 
movement of the immense crops with which the 
country teemed from one end to the other. The 
manufacturer and merchant looked forward with 
reasonable expectation to a busy and prosperous 
season. The immense outlay for public works and 
improvements, rendered necessary by the situa- 
tion, and the enterprizing genius of our people, 
had, to be sure, severely taxed their means. The 
reduced crops of the past year had kept the earn- 
ings of most of our roads nearly to the level of 
those of the past year, instead of showing the or- 
dinary rate of increase of about 20 percent. Busi- 
ness had been depressed, for similar reasons, in an 
equal degree. But causes entirely satisfactory 
were felt to exist for such depression. The alarm 
so generally felt during the unpropitious months 
of spring and early summer, had entirely subsided. 
Although there had been great curtailment in the 
business operations of the country from the lack 
of all kinds of agricultural products, there had 
been no diminution of the volume of the currency. 
This expanded regularly during the whole season. 
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York increased from $114,049,633 on the 30th of 
May last, to $121,241 ,472, at the date of the failure 
of the Ohio Life and Trust Company. This was 
the great signal for alarm. From that moment, 
our Banks ceased to supply the necessary medium 
of exchange. At the very instant that the pres- 
sure of business demanded a large increase, it was 
entirely withdrawn. In a little more than a month 
they reduced their discounts $14,000,000. A 
paralysis fell upon every department of trade and 
every branch of industry. The extraordinary 
phenomenon presented itself of a complete inabili- 
ty to remove the products of the soil in the face 
of an active demand. The accumulations at Chi- 
cago, Milwaukee and Buffalo cannot come for- 
ward for want of means to purchase and pay 
the expenses of transportation. On shipboard for 
exportation to Liverpool or Havre, hardly a 
cent can be raised upon the best drawn bills 
of exchange. ‘To meet the maturing obligations 
of our merchants, no kind of property but gold 
and silver is of avail. Credits being universal- 
ly rejected, remittances and collections can only 
be made by the transmission of the precious 
metals, which, in the fright, were immediately 
and extensively hoarded. The necessary results 
were the failure of our best houses, if they had 
outstanding obligations falling due exceeding their 
cash assets. They might show millions of proper- 
ty, which society must purchase, consume and pay 
for, in a very few months. They might have any 
amount of bills receivable, which, in ordinary 
times, would be unquestioned. But unless they 
had cash in hand in amount exceeding the amount 
of their liabilities immediately falling due, they 
had to go down. 

Upon this point all are agreed,—that there is in 
the country an excess of whatever can constitute 
national wealth. All our great staples, cotton 
sugar, tobacco, the cereal and grass crops, greatly 
exceed the product of any previous year. The 
present, in showing large crops throughout our ex- 
tended domain, is an exception to all former years. 
All these staples are commanding remunerating 
prices. Cotton, with which a large portion of our 
foreign balances are paid, is extraordinarily high, 
and must continue to be so. Tobacco is also high. 
Breadstuffs are sufficiently so. Our immense sys- 
tems of public works furnish ample means for 
sending them early to market. There is no appre- 
hension, as in former times, that winter would 
soon lay an embargo upon all our interior channels 
of communication. All cause for a panic would 
seem to have been averted. In the month of June 
last, there certainly was good cause for one. A 
short crop and a winter of unexampled severity, 
had literally left nothing in the shape of food in 
the country, beyond its immediate wants. The 
season up to the Ist of July, was most unpromis- 
ing. The future crop was bound up in the suc- 
ceeding ninety days. The fair inference, at the 
time, was against a large one. A moderate one 
would have been regarded as hardly sufficient to 
have saved us from a great calamity. It was then 
the duty of the Banks to act with great caution ; 
at least to have taken such steps as would have 
confined the operations of our people within rea- 
sonable limits, better to prepare for, than to meet 
the shock, should the season end adversely. But 
an entirely different course was pursued. The 





The discounts of the Banks in the city of New| 





volume of the currency was steadily enlarged 
4 


while the legitimate business operations of the 
country were notoriously greatly reduced. All 
the unnatural stimulus that can be given to enter- 


policy of inflation up to the ripening of our crops, 
what, at that time, was the duty of our Banks at 
the very moment that an enlargement of the cur- 
rency was beginning to be warranted for an in- 
creasing commerce? Clearly not to have refused 
to supply any currency whatever for the future, 
Having led the community to a giddy height—was 
it the wise course to leap headlong from it with a 
common destruction, or to have carefully and 


and level ground, not without loss, but without 
general demoralization and ruin ? 

There can be but one answer to this question. 
If the Banks were right in denying any currency 
whatever, they were certainly wrong in supplying 
an excess of it when not needed. Extreme culpa- 
bility rests on one of the alternatives. The Banks 
are the authors of the wide-spread ruin around 
us. Hundreds of millions will hardly make good 
the loss they have caused. Thousands who have 
passed a life of unremitting and honorable toil, 
and to whose enterprize the unexampled progress 
and prosperity of the country has been due, are 
bankrupt to-day, with the same property which, 
tio months ago, could have been sold, and left 
millions to its possessors, who are now the victims 
of a groundless panic, which is soon to pass, and 
their property, in other hands, soon to recover its 
proper value. 

This panic, with its terrific disasters, is a neces- 
sary result of our Banking system. Our currency 
is supplied by something like 1,200 Banks, scat- 
tered throughout the entire breadth of the coun- 
try. There is not only no concert of action among 
them, but their normal condition is one of hostili- 
ty. Their discounts are ordinarily made very 
much more with reference to the wants of their 
patrons, or to the prevailing sentiment of the 
times, than the condition of commerce or trade. 
Did a regulating power exist at the commercial 
centre of the country, its beneficial results would 
extend themselves to every portion of it. Sucha 
power would be one Bank in this city, with a 
capital commensurate with the wants of our people. 
Its administration would be taken out of the cate- 
gory of private cliques and individual interests, 
and would reflect the general sentiment and wants 
of the whole community. Jn fine, it would be to 
this country, what the Bank of England is to the 
British Empire. It would supply a currency so 
uniform in volume, as never suddenly to depress 
or stimulate commerce, while its action would al- 
ways tend to correct the excesses into which every 
commercial community is liable to fall. The 
Bank of England regulates trade, not by refusing 
discounts, but by increasing the price of money 
beyond its average value. The extent of its use 
will be measured by its price. A tendency toward 
speculation or inflation is always promptly met 
and checked ; while in a healthy state of affairs 
the price of money is reduced to the minimum 
rate, and the expenses of business are reduced in 
like ratio. Money is never refused upon adequate 
security. As. fast as the rates are increased, the 
mercantile community reduce their operations till 





the proper equilibrium is restored. The manage: 


prize and speculation by a redundant-currency;: , 
was given. Having pursued a steady and uniform 


slowly retraced their steps so as to gain the firm. 
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ment of such an immense institution is of necessi- 
ty guided solely in reference to the public welfare, 
not by cliques of needy borrowers, or of narrow- 
minded and ignorant persons, whom the possession 
of a little money, no matter how obtained, has en- 
abled them to get up and control a “Bank.” Al- 
though the subject of currency is one of the most 
delicate and intricate in human affairs, and should 
always be in the hands of parties who unite the 
widest range of experience with the most enlarged 
ideas which reflection and an intimate acquaint- 
ance of all the best authorities can give, it is in 
this country in the hands of parties fitted by no 
previous training or reflection, or study or per- 
sonal qualities for their high responsibilities. Are 
there five of the sixty Bank Presidents in this 
city, who have ever opened a work treating of 
currency, or political economy? Those who take 
the lead, are most likely to have given the least 
consideration to such subjects, as hoary precedent, 
no matter how absurd, generally carries the day 
against any novel policy, no matter how just and 
beneficent in its results. In a heterogeneous crowd 
composed of sixty Bank Presidents, the views of 
a few superior minds, if at all in advance of the 
common herd, will pretty certainly be thrown 
aside without the least consideration. Should a 
panic seize them, there is nothing to check it. 
Their intellects never having been informed, rea- 
son cannot be appealed to. Passion must have its 
run, till its subjects only stop from sheer ex- 
haustion. 

Such we believe to be a faithful picture of the 
nature and causes of the panic from which our 
people are now suffering. Senseless as it is, we 
shall always be liable to its recurrence, so long as 
our present sfstem of Bank management continues— 
80 long as our cur'ency is furnished by some twelve 
or fifteen hundred different institutions, without 
any controlling or intelligible head. Those who 
assume to lead are often the least capable of doing 
so. In New York, our Bank managers have their 
own interest so interwoven with the mangement 
of the Banks, that they are seldom in condition to 
act without personal bias. Concert among so 
many is impossible. But without more intelli- 
gence, concerted action would as likely go in the 
wrong, as in the right direction. In prosperous 
times,’all our Banks solicit customers for money, 
and unwarrantably and unwisely increase its abun- 
dance. All spread their sails before the wind, 
vieing with each other to see which can do the 
most. When an adverse wind blows, all are seized 
with terror, in being so far from the shore, and 
make for it as fast as possible. We are thus pass- 
ing from one extreme to another, and our mercan- 
tile community alternately urged on to new and 
hazardous undertakings, by a redundant currency, 
or crippled and harrassed by a deficient one. 

The present crisis shculd not be allowed to pass 
over us without its lesson. There are doubtless 
many causes operating to produce temporary em- 
barrassment, but none of sufficient magnitude to 
break down the business of the country. For 
such a terrible disaster, the Banks of this city are 
directly responsible. If it was right to run the 
discounts, in a period of great depression and un. 
certainty as to the future, from $114,000,000 to 
$122,000,000, it was certainly most criminal in 
the period of our greatest need, and strength, as 


down to $105,000,000 in a few short weeks. No 
possible good to any one could come from 
such a sudden contraction. Its effects will be to 
weaken the Banks nearly as much as the mercan- 
tile community, that support them. Their assets 
chiefly consist in bills receivable. If the whole 
community fail, these become worthless. A con- 
siderable portion of the assets of the Banks must 
now be represented by suspended debts. These 
must increase rapidly, so that the Banks them- 
selves must pay the penalty for no small portion 
of the mischief they have created. 





Michigan Central Railroad. 
Elsewhere will be found an advertisement of this 
Company, soliciting tenders for $2,000,000, of 
their first mortgage Bonds. The object of the 
loan is to pay off the floating debt of the Company. 
The advertisement presents a clear idea of their 
operations for several years past. As the bonds 
offered will be the first lien on a property costing 
some $14,000,000, and earning annually 25 per 
cent. of this sum, there can be no question of the 
entire safety of the loan, which in these times of 
distrust, ought to find ready takers. Our people 
ought to have found out by this time, that it turns 
out much better to pay a fair price for a good 
security, than a low price for a doubtful one. 





New York and Eric Railroad. 

A very interesting, and we have no doubt use- 
ful, meeting of the stock and bondholders of this 
road was held at the call of Mr. Moran, the Presi- 
dent of the road, at Clinton Hall, on the 2nd inst. 
It requires no small amount of courage in these 
times to call upon the public for money for a rail- 
road, but we are sure the road stood much better 
after the meeting than before. Mr. Moran made 
a full and frank statement of the condition of the 
road, and of the system of management he was 
seeking to inaugurate, and carried full conviction 
as to the correttness of his views, the energy with 
which he was enforcing them, the value of his ser- 
vices already rendered, and the certainty of suc- 
cess, if relieved from pecuniary embarrassment. 
The whole tone of the meeting was in refreshing 
contrast to the dull, monotonous and spiritless pro- 
ceedings which usually characterize meetings of 
the kind. Another meeting is called for Monday 
evening next, at the same place. We learn that 
about $600,000 have been subscribed toward the 
new loan. 





Michigan Southern and Northern Indiana 
Railroad. 


The re-organization of this company, by the 
election of a new board of directors, took place at 
Adrian, Michigan, September 25th. Over eighty 
thousand votes were cast in the election for direc- 
tors; and the following gentlemen were unani- 
mously elected : 

John B. Jervis, Samuel W. Comstock, Clarkson 
N. Potter, and Robert M. Olyphant of New York 
city; George Bliss, of Springfield, Mass.; John C. 
Wright, of Schenectady; R. 8. Burroughs, of Or- 
leans, N. Y.; Nelson Beardslee, of Auburn; John 
N.Prouty,of Geneva, N.Y.; Ransom Gardiner, of De- 
troit ; Schuyler Colfax, of South Bend ; Hiram Sib- 
ley, of Rochester. and William Walcot, of Utica. 

Resolutions were passed expressing entire confi- 
dence in the new direction ; that the road, by pro- 
per management, can be made to pay fair divi- 





far as material abundance is concerned, to cut it 





be removed to some point on the line of the road. 
At a subsequent meeting of the directors in this 
city, Joun B. Jervis was elected President of the 
Company, and its organization was completed by 
the choice of the following committees : 

Financial Committee—Messrs. Olyphant, Com- 
stock, Walcot and Beardsley. Executive Com- 
mittee—the President, Messrs. Sibley, Wright, Bur- 
roughs and Gardiner. 


The Illinois River Railroad. 

The Cass county Times says that the work is 
speedily progressing on all parts of the line to the 
Peoria and Hannibal road two miles above Pekin. 
West of the Illinois river, on the river bridge; at 
Pekin and south of Pekin, north of Quiver Creek 
in Mason county ; at Havana, and north and south 
of Havana; at Bath, and north and south of Bath; 
just north and just south of the Sangamon River; 
at Chandlerville and north of Chandlerville; at 
Virginia and north of Virginia—at all of the these 
places, are parties of hands at work. 








Detroit and Milwaukee Railway. 
The Detroit and Milwaukee Company have com- 
pleted another link in their road, and on the 5th 
inst. the first train was run to Segwun, about six- 
teen miles beyond Ionia. Trains will run regular- 
ly to that point thereafter. The work beyond 
Segwun is being pushed forward with all possible 
diligence, and the City of Grand Rapids will soon 
be reached. 
Valuation of St. Paul. 

The St. Paul Advertiser has obtained from the 
City Clerk a tabular statement of valuation and 
taxation of that city for the present year. We 
give the aggregate sums: 

















Valua- Special 
Ward. tion. City Tax. Taz. 
I.,...... | $2,085,800 | $20,032 44 | $11,008 44 
IL.,...... | 2,949,120 | 29,467 86 2,709 73 
TIL.,...... | 2,599,715 | 24,206 55 8,651 62 








| $7,634,635 | $73,706 34 | $17,369 79 
Total valuation, $7,634,635. To city and ward 
tax of $73,706 34, and special tax on unpaid cer- 
tificates of $17,369 79, add the school tax of $28,- 
735, and the whole amount of taxation for the 
year foots up at $114,810 11. Estimated expen- 
ses for the same year, $100,000. 





Contoocook Valley Railroad. 

The Contoocook Valley Railroad of New Hamp- 
shire, was sold at public auction, at Concord N. 
H. on Thursday, Oct. 1st, without reserve. The 
road is nearly 15 miles long, and its cost, April 30th 
1857 amounted to $257,069. It was opened for 
travel in 1850, and has seldom paid more than its 
running expenses. 

The correspondent of the Boston Daily Ad 
vertiser thus describes the terms and condition of 
sale :— , 

“« The purchaser has an absolute title to the road 
and appurtenances, as much as if it had been a 
house. The terms were that possession was to be 
given on November first. There was to be six 
months credit from date of sale to date of pos- 
session. Security to be satisfactory tothe Trustees, 
to be given within ten days from sale upon delivery 
of the deed. One thousand dollars to be deposited 
by the purchaser to be forfeited if satisfactory 
security was not produced. 

A meeting was held at 11 o’clotk, and $30,000: 
was bid by Robert N. Corning of Concord. The 
meeting was then adjourned to 2 Pp. m., on account 
of the delay of the Boston train. At thea 





dends, and that the general office of the company 


time about twenty men being-present, Gov, Colby 








being no other bid.” 
Railroad Earnings. 
The receipts of the Housatonic Railroad for the 
eight months ending 1st of September, have been 
as follows : 








1846. 1857. 
ee $16,156 62 $14,380 76 
EET Coes veces 10,827 09 18,423 08 
ee 20,865 38 24,845 93 
Se ee 26,471 31 28,003 08 
May.. 28,654 51 29,020 68 
DEIR 54 kum o&00,0% 28,421 56 28,599 67 
July ... 81,587 87 31,703 99 
AMMO Soo. veces 82,454 98 88,489 47 
ae $195,389 32 $208,466 61 
195,889 32] 
Gain in 1857 to 1st September over 

corresponding months in 1856...... $18,077 29 


The receipts of the New York and New Haven 
Railroad Company for September, 1857, were : 


Passengers .... .... -.0-- + eee eee $100,711 70 
Prreigitt .... 2200 cee cons coee ceeceee 12,000 00 

Sere $112,711 78 
Less due other roads ......... 25,512 54 


$87,199 24 
. 90,280 28 


$3,031 04 

The earnings of the Galena and Chicago Union 
Railroad Company for September, 1856 and 1857 
are as follows :— 


Receipts September, 1856 ........ 


ee ee oe ey 





1856. 1857. 
Freight ........-...-. $224,917 16 $167,688 42 
Passengers...........- 107,032 30 74,484 55 
Malls, &...... 2.2. sos 4,463 62 4,470 21 
ER $336,413 08 $246,845 18 
DOOPORSO. .. cag c's ce vees coves . «$89,567 90 


The receipts of the Illinois Central Railroad for 
September, were $240,239 36. The land sales add 


up $445,586 00. 

The receipts of the Pacific Railroad for Septem- 
ber show a very gratifying increase in its business. 
It may be necessary to say to persons abroad that, 
as yet, it is only opened 125 miles, and this is to 
be considered when compared with other roads. 
The earnings were : 


Sept. 1857. Sept. 1856. 
Passengers ........ $43,006 42 $21,321 97 
Freights........-- 80,573 49 19,854 48 
Mails... .cscsceee 1,302 08 1,302 08 
$74,881 99 $42,478 53 
Increase, 1857, $32,403 46. 





The Grayville and Matqon Railroad. 

Mr. D. H. Kennedy, late of the Straight Line 
Railroad, has been elected Chief Engineer of the 
Grayville and Matoon Railroad, the route of which 
is about to be surveyed from Grayville to Matoon, 
where it will intersect the Illinois Central, at which 
point the latter is crossed by the Terre Haute and 
Alton Railroad. The proposed road will cross the 
Ohio and Mississippi at Olney. This road, should 
it ever be completed, will be in a direct line from 
here to Chicago, and if extended from Grayville to 
Evansville, would be the shortest route from 
the middle of Kentucky and Tennessee to the 
great Northwest. The line is over a very level 
prairie country, with but a few bridges, and the 
road can be constructed, in the opinion of the en- 
gineer, at a less cost than any other road built or 
surveyed in the West. Mr. Kennedy has recently 


been along the line, and reports to the company 
very encouraging accounts of the disposition of the 
people to take stock. The countries through which 
the road passes, hold large bodies of swamp lands, 
which they are ready to give in aid of constructing 


as being willing to subscribe liberally, and to take 
contracts for grading. In ordinary times the pro- 
ject would appear feasible, but under present 
circumstances, it would seem wise to defer it.— 
Evansville (Ind.) Jowrnal. 
Chicago, St. Paul and Fond du Lac Railroad. 

The Watertown, Wis., Democrat says that the 
work on the Chicago, St. Paul and Fond du Lac 
Railroad is to go on, notwithstanding the late em- 
barrassments of the Company.—The efforts of the 
Directors will be vigorously directed to the com- 
pletion of the links between Oshkosh and Janes- 
ville, which will give the Company some sixty-five 
miles more of operative and productive road 
in a very short time and with a very small addi- 
tional expenditure of money. 

The Chicago Press, of the 2d October also says: 

We are also glad to be able to state that work 
upon the Chicago, St. Paul and Fond du Lac 
Railroad is being vigorously pushed forward, and 
that all current indebtedness is being promptly 
met as it becomes due. The floating liabilities 


of the Company in the West do not much exceed 
$90,000. 








Railroad Items. 

A magnificent depot for the Louisville and Nash- 
ville Railroad is now being erected at the corner 
of Broadway and Ninth slreets, Louisville. When 
completed, it will be by far the largest building in 
the city or State. 


The cars on the East Tennessee and Virginia 
Railroad now run to Clepper’s Station, ten miles 
this side of Jonesboro’. This reduces the staging 
to thirty-two miles. 

The completion of the Mississippi Central and 
Tennessee Railroad to Jackson, Tennessee, was 
celebrated at that place on Wednesday last, 16th 
inst., by a grand mass meeting of the citizens of 
Madison and the surrounding counties. Large 
delegations were also present from Oxford and 
Holly Springs as well as from Mississippi. Ad- 
dresses were delivered by Messrs. Walter, Burton, 
Goodman, and Payne. 

The Concord Railroad Bridge over the Merri- 
mack river at Hooksett, N. H., took fire about 12 
o’clock on the night of October Ist, about one 
hundred feet from the easterly end of the bridge, 
soon after the passage of the Vermont Central 
freight train. The bridge was entirely destroyed, 
insurance $15,000. A temporary bridge has been 
erected, to be immediately replaced by a new and 
permanent structure. 


A New Tubular Bridge in England. 

The late English papers report the progress of the 
laborious task of raising an iron tube of 1,100 tons 
weight, and 450 feet in length, to its position over 
the river Tamar, between the town of Davenport 
and the Cornish shore of that river, at the head of 
Plymouth Sound, for forming a part of the railway 
bridge destined to extend the line of communica- 
tion from London, by the way of the Great Western 
and Bristol and Exeter railways, to the County of 
Cornwall, and to the South-western extremity of 
the kingdom. This tube will form but half the 
length of the bridge, resting at one extremity upon 
abutments on the Cornish side of the river, and 
at the other ona pier, already erected midway be- 
tween the two shores. The tube was floated from 
the Devon side of the river, and on the first day it 
was raised to an elevation of five feet above high 
water mark, from which position it is to be raised 
by successive lifts at the opposite ends toa height 
of 102 feet, six inches, Mr. Brunel directs the 
construction of the work. Another similar tube 





will complete the bridge. 











Pursuant to previous notice, the Stockholders 
in the East Tennessee and Georgia Railrcad held 
ther annual meeting at Cleveland on the 9th 
September, 1857. John Caldwell was called to 
the Chair, and D. C. Kenner, appointed Secretary, 

C. Wallace, President of the Board of Directors, 
read the Report of the Chief Engineer, Report of 
the Secretary and Treasurer and Superintendent 
Transportation, and the Report of the Board of 
Directors. 

The Chairman appointed John McGaughey, 
Wm. Lenoir and James A. Coffin, a Committee to 
investigate the Company’s books. 

T. C. Lyon offered the following resolution, 
which was unanimously adopted : 

Resolved, That it is hereby unanimously recom- 
mended to the Board of Directors to petition the 
Legislature, at its next session so to modify the 
charter of this Company as to reduce the number 
of Directors to nine; five of whom shall be elected 
by the individual Stockholders and four to be ap- 
pointed by the Governor of the State on behalf of 
the State. 

The Convention proceeded to the election of 
Directors, which resulted in the election of the 
following gentlemen :—C. Wallace, Thos, A, Calla- 
way, T. J. Campbell, Wm. Grant, Thos C, Lyon, 
Wm. 8. Callaway, Wm. B. Reese, Robert Snead, 
and Wm. H. Stark.—Knoaville Register. 





Galt and Guelph Railway. 
The Galt and Guelph Railway was opened for 
travel, October 3d. The Hamilton (C. W.) Specta- 
tor gives the following particulars :— 


The construction of the Galt and Guelph road 
has been rapid. The line is not yet completely 
ballasted, but it is in fair order for traveling, and, 
for a new road, very smooth. 

Mr. Keefer, the Government Inspector of rail- 
ways, who traveled over and minutely examined 
the road last week, is understood to be about to 
report concerning it in strong terms of commen- 
dation. 

The buildings at the several stations. are neat 
and apparently commodious. 

The local traffic on the line is likely to be con- 
siderable. The energy of the business men of Galt 
is well known, as is also the town itself, which I 
shall therefore not describe. 

Next to Galt is Preston station. Preston is 
situated on the Grand River and possesses the ad- 
vantage of the unlimited water power which that 
river affords. It contains from 1,800 to 2,000 people, 
mostly of German origin. There is one wollen 
factory, belonging to Messrs. Hunt and Elliott, as 
large perhaps as any in Canada; two foundries, 
owned respectively by Mr. Wahn and Messrs Clare 
and Beck, doa good business ; Messrs. A. Erb and 
Bros. own a large flouring mill and distillery; 
two small mills are in almost constant operation. 
There are three churches, nine hotels, a variety of 
stores, and a number of good brick and stone 
dwellings in the place. 

The next station is Newport, a smaller place, 
where, however, there is great water power and an 
excellent flouring mill, a large distillery, and a 
small mill. Here, too, there are good substantial 
dwelling houses. 

Guelph, fifteen and a half miles from Galt has a 
population of 5,000. A fine town halland market 
building has recently been erected, which puts 
Hamilton men to the blush. There is a very 
handsome stone church, also a new, and a number 
of other places of worship. The hotels are bet- 
ter than could be expected. I entered the best 
looking ‘‘ bus” at the station (almost a mile from 
the town) and found myself in the custody of our 
old friend Lindsay ,formerlyof the ‘“‘“Rob Roy,” Ham- 
ilton, now of the “ Wellington Hotel,’ Guelph. 
The engine which brought the first train up was 
sent from Hamilton, decorated with flags on which 
was the inscription ‘‘ The Great Western Railway,” 
and bearing the words ‘“ Prosperity to Guelph.” 
This was a delicate compliment to the town which 
should beappreciated. It is thought that the new 
railway will conduce to the prosperity of the place, 
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as wheat, which used to be carried elsewhere, will 
now be bought and sold in Guelph, and shipped 
to Hamilton by the cars. Let us hope that both 
places will be benefitted by mutual intercourse. 


Virginia and Kentucky Railroad. 

The stockholders of the Virginia and Kentucky 
Railroad met in Abingdon, Va., on Wednesday, 
and elected B. Bush Floyd, President, and W. B. 
Thompson, formerly of Baltimore and Ohio Rail- 
road, chief engineer. The contract for the grading 
and complete equipment of the road was let to 
contractors at $38,000 per mile, they to equip it 
with a locomotive for every ten miles, a passenger 
coach for every twenty miles, a box car for every 
five miles, and-an open car for every mile.—Lowis- 
ville Journal. 








The Tehuantepec Route. 

The New Orleans papers of the 27th ult. contain 
the decree made by Mexico with regard to the 
nyw Tehuantepec Company. The route is to com- 
mence at the head of navigation of the Coatzacoal- 
cos 1iver, and the railroad is to be commenced 
within eighteen months from the date of the decree 
and be completed at the rate of twenty-six miles 
and seventy-three yards every year until entirely 
finished. In the meantime the Company is to build 
and keep in order a good road, with the necessary 
bridges for carriages conveying passengers and mer- 
chandise of light weight. 

The surveys and plans are to be submitted to 
the Minister of Internal Improvements for his ap- 
proval. The company is to build within two years 
from the completion of the road, the necessary 
dykes and moles in the forts of Coatzacoalcos and 
Ventosa, and build immediately the works neces- 
sary for discharging vessels. The government 
grants the necessary land for depots, stations, etc., 
also the use of material from private lands, by in- 
demnifying the owners. The decree gives the ex- 
clusive privilege of transportation, and the power 
to levy tolls and transit dues not exceeding fifty 
cents per mile for each passenger, nor one per cent 
per league for the precious metals. 

The government is to exact no import duties nor 
contributions, except twelve cents for each pack- 
age and passenger, payable monthly, The govern- 
ment is to protect the line, but the decree confers 
no right to trade on the Isthmus. The privilege is 
to last for sixty years, and the Government is to 
receive 15 per cent. on the net revenues whenever 
dividends are declared. 

The company assumes the payment of $600,000 
te Mr. Falconet, loaned to the Sloo Company, with 
interest and damages, the delivery of all mails 
along the line, to convey all officers, tooops, em- 
ployees, and agents of the government gratis, but 
metals and domestic merchandise shall be con- 
veyed at the rate of 20 per cent. less than the reg- 
regular rates. 

The Government is to have two directors in the 
board, and may establish espionage in the progress 
of the work. The company is to construct no for- 
tifications, nor give passage to armed forces, ex- 
cept by the consent of the government, but shall 
discharge its employees when detected in smug- 
gling, and compel the passengers to obey the rev- 
enue laws. The company shall not transfer nor 
hypothecate their privileges without the consent 
of the government. The line will be free for the 
transportation of the inhabitants of the whole 
world, but those who are not citizens of neutral 
countries shall be charged 25 per cent. extra. The 
third of ,the stock shall be reserved for the people 





of Mexico for four months. The foreign sealed 
mail bags are to be respected by officials, and the 
navigation of the Coatzacoalcos shall be protected 
by the Mexican flag fcr the company’s purposes. 


State Debt of Tennessee. 

The following information in reference to the 
State debt of Tennessee is gathered from the Nash- 
ville Daily News:—The present state debt is 
$4,140,855. Besides this she has issued eight and 
a-half millions in bonds to her railroads, of which 
she has now in process 1,569 miles in twenty dif- 
ferent lines. She has agreed to issue $11,678,500 
additional bonds to these roads as they progress in 
ten mile sections, taking first lien as security. This 
makes her entire debt, present and prospective, 
$24,254,356, of which over twenty millions go for 
railroads. Each company is required by act of 
Legislature, to deposit in the Bank of Tennessee 
the amount of interest on the bonds apportioned to 
it, at least fifteen days before it becomes due. In 
case of failure of such deposit, the Comptroller is 
authorized to pay the interest out of the State 
treasury. The act provides also for a sinking fund, 
requiring the company to begin five years after 
the completion of the road, and to deposit annually 
in the Bank of Tennessee an amount equal to two 
per cent. of the bonds issued to it, to be applied to 
the redemption and surrender of the same to the 
State. The Nashville and Chattanoga company, 
the only one whose road has been so long finished, 
has paid $5,000, and will pay $8,000 more to this 
sinking fund the present year. The taxable valu- 
ation of the State is over three hundred millions of 
dollars. 








The Grant of Lands to Florida and Alabama. 

The Commissioner of the General Land Office 
has determined the principle on which the adjust- 
ment of the grant of Lands by Congress to the 
State of Alabama and Florida by the act of May 
15, 1856, is to be made, which is the basis estab- 
lished by the grant of lands to the States of Ala- 
bama and Mississippi. This decision, though it 
treats the grant as a severalty, to Alabama and 
Florida, recognizes the railroad as a continuous 
road, it being so ordered by the terms of the act, 
though running through both States, and decides 
that the purpose of the grant is to give lands 
within prescribed limits, these lands should be co- 
extensive with the line of route, taking care to 
certify to each State only such lands as may fall 
within its geographical and the prescribed limits. — 
Mobile Adv. Sept. 15. 


Knoxville and Kentucky Railroad. 

We understand that, on yesterday, by a vote of 
the Directory, it was resolved to make a total sus- 
pension of the work of all kinds on the Knoxville 
and Kentucky Railroad. We have only time to 
announce the fact without comment. We deeply 
regret that such a step has been deemed necessary. 
We think the suspension can only be temporary. 
The company have an ample supply of county 
bonds, but so stringent has been the money market, 
that it was found impossible to negotiate them, 
except at most ruinous rates,—Knorville Register 
Oct. Ist. 


Lease of the La Crosse and Milwaukee R. R. 

The La Crosse and Milwaukee Railroad Company 
yesterday executed to their contractor, Selah 
Chamberlain, a lease of the road, rolling stock, 
&c., for an indefinite period, he to pay all the run- 
ning expenses and to apply the nett proceeds, 
first to meet the interest on all the outstanding 
mortgage bonds, and second to pay the Company’s 
present indebtedness to him, as well as what will 
be due when the road is completed to New Lisbon. 
As soon as the debt is discharged to the contractor, 
the road reverts to the Company. Mr. Chamberlain 
expects to have the road finished and running to 
New Lisbon, 144 miles from Milwaukee, early in 
December next. 

New Lisbon is in Adams County, and only 12 
miles from the Junction—that is where the Land 
Grant road branches off to St. Paul. New Lisbon 
is about 160 miles from St, Paul, By completing 
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the road to that point, the Railroad Company will 
receive the winter travel of Minnesota, We sup- 
pose one of the objects of the lease is to cut off the 
construction Bonds, by some termed ‘“‘corruption;”- 
and the Barstow St. Croix Bonds. This lease ef- 
fectively disposes of them. Relieved of this load, 
and if the Land Grant is secured, the road may 
eventually recuperate. Of course, it will require 
time. Mr. Chamberlain is reported to be a cap- 
pitalist of such large means that he can carry 
through whatever he undertakes.— Milwaukee 
Wisconsin, Oct. 2. 





Harrisburg and Lancaster Railroad. 

The Annual Meeting of the Stockholders of 
Harrisburg, Portsmouth, Mountjoy and Lancaster 
Railroad Company was held in Philadelpha on the 
4th of September. We give an abstract of the 
Report then presented for the year ending August 
31st, 1857 :-— 

The gross income for the fiscal year has beeh 
$452,802.17 : the expenses for the same time have 
been $267,570.94; leaving a profit to the Share- 
holders, after paying the interest on the funded 
debt and current expenses for the year, of $143,- 
071.23, 

After paying a dividend of 6 per cent. for the first 
six months of the fiscal year, and 6 per cent on the 
old and new stock for the remaining six months, 
there will remain a surplus of $27,517.23, from 
the business of the year. 

The following statement will show more in detail 
the gross receipts from all sources, viz :— 

PIG PIN iis oa: 6 dss cgecanuans $137,720.30 
UN SIN ca0rcnXecdacne saeaneus 295,256.97 
Prom mails, &e.,. ..., .<c2-..ccesees | JQOGRRED 





Total income for the year,. .... $452,802.17 
The number of passengers carried over the 
whole distance of the main line has been 131,335, 
and over the branch road, 24,027; making the 
total of passengers over the whole distance of both 
roads, for the year, 155,362. 
Recewpis of Main Line. 
On passengers, Adams’ Express, and 
extra baggage, through and local. . $130,402.86 
CP IPONNINNS dua cacdawidendude adware 127,818.17 
NII nin nib cc tinedstesidae 28h 7,200.00 


Total amount of receipts of main line,.$265,420.53 
Receipts of Branch Line. 


On passengers through the local,..... $21,652.01 
CON bcc seceensavencaaanel 160,120.27 
CH WINES, < xais dacs dive cacsuaemeee 815.04 





Total amount of receipts of branch road $182,586.82 


The Main Line of the road from Harrisburg to 
Dillerville has been much improved by adding to 
the number of cross-ties, the removal of all de- 
cayed ties and defective rails, and largely increas- 
ing the quantity of ballast upon the bed of the 
road, which will protect it from the frost, and 
greatly improve the running over the same. The 
whole line of the road is in excellent condition. 

The bridges, culverts, water stations and cow- 
pits are all in good order. 

The New Passenger Depot at Harrisburg, has been 
finished at a cost of $58,256.20. 

The Pennsylvania Railroad Company ha 
purchased from the State the main line of the 
Public Works, extending from Philadelphia to 
Pittsburg, a very important part of which is the 
Philadelphia and Columbia Railroad, this, in 
connection with our road, secures to the Penn- 
sylvania Railroad Company, under their entire 
management and control, a continuous line between 
the cities of Philadelphia and Pittsburg, which will 
greatly facilitate the travel of passengers, and the 
carrying of freight over the whole line. and there- 
by add much to the business of the road—the 
benefit of which this road will receive its pro- 
portion. 

The Board of Directors have for several years 
past taken every favorable opportunity to reduce 
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falling due January Ist, 1858, by purchase, 
at caleere for the new Loan payable in 
1883... 

There have been under this arrangements $187,- 
420.00 of these Bonds liquidated and cancelled up 
to the present time. 

The following statement shows the amount of 
Bonds due on ist of January, 1858, outstanding at 
the close of the present fiscal year. 


£62,000.Sterling Bonds at 5 per cent. 


(DEBE por £)...... 000 cone veces $300,080 00 
Converted Sterling Bondsat 6 percent. 2,420 00 
Dollar bonds at. 5. per cent........... 200,200 00 
Certificates, Letter F...............- 252 01 

er $502,952 01 


By resolution of the Board, passed April 4th, 
1857, four thousand three hundred and fifty shares 
of the capital stock of the Company were ordered 
to be divided pro rata amongst the stockholders at 
par (which was promptly taken), and the proceeds 
therefrom will be applied to the payment of the 
Bonds due in 1858. 

The following is the Company’s General Ac- 
count : 

Balance of Company's Books, September 1st, 1857. 
To Main Read— 
For cost thereof, togther with real 
estate and all other property be- 


longing to the Company ...... $1,532,597 28 
To Branch Road— 
For cost thereof to date ........ 294,034 98 


To New Depot— 
For am’t paid on account of same 55,064 59 
$1,881,696 85 
To D. & J. Salomons— 
For amount remitted them to pur- 
chase sterling bonds falling due 








a ree 49,000 00 
To Bills Receivable and other securi- 
ties—for amount of acccounts.... 106,478,24 
To Pennsylvania Railroad Company 
—for amount of balance due. .... 19,286.91 
To Ledger Debits— 
For balance of several accounts... 1,069.63 
To Cash— 
For balance on hand Sept. Ist 1857. 88,805.73 
$2,096,337 .36 


By Capital Stock— 
.For 21,129 shares-issued, at $50 
Ee $1,056,450.00 

By Funded Debt— 

For £62,500 sterling bonds at 5 per 
cent., redeemable in 1858, at 
$4.84 per £ sterling. .......... 

For converted sterling bonds at 6 
per cent., redeemable in 1858 .. 

For 5 per cent. dollar bonds due 
1858 


ee ee eee ee ee eee eee eeeees 


300,080.00 
2,420.00 


199,700.00 
For letter F certificates, redeema- 


ble in 1858 ........ ee 252.01 
For 6 per cent. dollar bonds, New 
Loan, redeemable in 1883.. .... 257,500.00 
$1,816,402.01 
To Bills Payable— 
For amount of this account...... 10,000.00 
By Ledger Credits— s 
For balance of several accounts. .. 14,725.53 


By Profit and Loss— 
For balance of amount to credit of 


ONIN os ictixe: cons 00000005 255,209.82 





$2,096,837.36 


The officers of the Company are as follows :— 

Joseph Yeager, James Magee, William Ford, 
Robert V. Massey, Algernon 8S. Roberts, Wm. W. 
Longstreth, Francis R. Wharton, James Mehaffey, 
Jr., (Marietta), Henry Buehler, (Harrisburg), 
John H. Towne, Dr. John Holmes, George Smuller 
(Middletown), David Lapsley,—Dtrectors, 

Josers Yeacsr, President, 

Kak Faw, Superintendent. 


Virginia and Tennessee Railroad. 

The annual meeting of the stockholders of the 
Virginia and Tennessee Railroad adjourned last 
Thursday, after a two days session in Lynchburg, 
during which they adopted resolutions approving 
of the mission of Hon. W. Ballard Preston to Eu- 
rope; leaving the matter of free tickets to the 
President, and Board of Directors, with the ex- 
pression of hope ‘‘ that they may see fit to curtail 
the issue of the same as much as the interests of 
the company will allow.” John Robin McDaniel, 
Esq., was re-elected President, and John M. Pres- 
ton and Henry Davis chosen Directors. The Vir- 
ginian says the exhibit of the company’s affairs 
was very favorable. 





Journal of Railroad Law. 
CONSTRUCTION OF STATUTES REGULATING THE 
ACQUISITION OF PRIVATE LANDS FOR RAIL- 


ROADS. PROCEEDINGS NECESSARY TO INSURE 
A PERFECT TITLE. 


Watner vs. WARNER. 

The questions in this case relate to the proper 
construction of constitutional provisions prohibit- 
ing private property from being taken for public 
use without a just compensation. The decision 
rendered by the court, of which we have room 
but for an abstract, was made a few weeks since 
by the Supreme Court of the State of Missouri. 
The particular puint to which the attention of the 
court was called, was whether the use of the 
plaintiff’s property by the company, for the con- 
struction of their road, was a public use within 
the meaning of the constitution. And if so, 
whether under the constitution and laws of the 
State applicable to the transaction, it was lawful 
for the company, under the circumstances of the 
case, to enter upon the plaintiff’s land for the pur- 
pose of constructing their road. It was consider- 
ed by the court as now settled, by the course of 
American decision, that the building of a railroad 
by a private corporation, under the authority of 
the Legislature, for the accommodation of the 
community, is a public use for which private 
property may be lawfully taken. The other point, 
involving the inquiry whether the entry upon the 
plaintiff's land by the company, in order to con- 
struct the road, was authorized by the Legis- 
lature; and if so, whether such legislative pro- 
visions were consistent with the constitution, was 
the main subject of discussion. 

The facts of the case may be stated in a few 
words. 

The suit was originally for alleged trespasses 
committed by the defendants in constructing the 
Pacific railroad upon the plaintiff’s ground, before 
the Company had commenced proceedings against 
the plaintiff to acquire title to it, although after- 
wards and before the present suit was commenced, 
they did institute such proceedings, and so con- 
ducted them, that during the progress of this suit 
a judgment was rendered against the Company for 
the assessed damages, and an order was made 
vesting the title to the land in the Company. 

In the course of the present suit the defendants 
amended their answer, alleging the institution of 
these proceedings to acquire title, and that they 
were yet pending and being prosecuted by the 
Company with reasonable diligence to a termina- 
tion, The Court refused to strike out this amend- 
ed answer, admitted these proceedings in evidence 
on the trial, and directed the jury substantially, 
that if the Company had located their road on the 
plaintiff's land, and the trespasses complained of 





were necessarily committed by the Company’s 





contractors in the construction of the road, the 
plaintiff could not recover on account of such acts. 


Lronagp, J.—The practical question in this 
case is, whether the legislative acts, to which we 
have referred, any or all of them, justify the al- 
jeged trespasses. We are of opinion that they do 
not, and that, therefore, the judgment must be re- 
versed and the cause remanded, and in this we all 
concur. 


Supposing the provisions of the general railroad 
law on this subject to be applicable to all railroad 
companies, there is no pretense that the company 
had any authority, under the provisions of that 
law, upon the facts of their case, to enter on the 
plaintiff’s land for the purpose of constructing the 
road. That act is very cautiously worded, for the 
protection of private property, and while it confers 
authority upon railroad companies to enter upon 
the land of others, for the purpose of making the 
preliminary examinations and surveys, the power 
to enter for the purpose of construction is with 
held until the damages are paid, except in two 
classes of cases—when, owing to the occurrence of 
events out of the usual course of things, the com- 
panies are allowed to enter for construction, tem- 
porarily, during the pendency of the proceedings 
for the assessment of the damages, upon deposit- 
ing in Court a sum svfficient to meet the damages 
to be assessed, or upon giving sufficient bonds for 
the damages. This company, however, have by 
their original charter, as we have alfeady observed, 
a general authority ‘‘to survey, mark, locate and 
construct” their road, and if the view taken at an 
early time by some judges, that the authority 
given by the Legislature to take private property 
is valid, although no provision be made for ascer- 
taining and paying the owner the required com- 
pensation, be correct, the authority here given to 
construct the road is a sufficient answer to the al- 
leged trespass. This opinion was advanced by 
Chancellor Kent, in Rodgers against Bradshaw, 
(20 Johns. Rep., 746,) when he remarked that “‘it 
wouid deserve very grave consideration before we 
undertook to lay down the broad proposition that 
notwithstanding a statute clearly and expressly di- 
rected, the assumption of private property for a 
necessary public object, it would still be a nullity, 
and the officer who undertook to execute it, a tres- 
passer, if a provision for compensation did not 
constitute part and parcel of the act itself.” It 
was, however, afterwards seen that if this view of 
the constitutional provision for the protection of 
private property against the abuse of the right of 
eminent domain, were to prevail, the provision 
would be nothing more than a mere moral rule, 
that the Legislature might disregard with impuni- 
ty, so far as the legal rights of owners were con- 
cerned, and that private property was, in this par- 
ticular, left in our government, where it was in the 
civilized governments of Europe, under the pro- 
tection of tne moral sense of the legislative de- 
partment. It was evident, too, that there was no 
principle on which any middle course could be 
taken, such as had been suggested, of protecting 
the party by injunction against the act of the offi- 
cer, for if the law were constitutional, the taking 
of the property was lawful and could not be re- 
strained by the courts: and if it were unconstitu- 
tional, it was void, and the supposed authority 
that it conferred was a nullity, and no answer to 
the trespass, And accordingly, it is now settled 
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by the more modern decisions, that legislative acts 
which direct private property to be taken for public 
use must provide the owner with a proper remedy 
to obtain compensation, or they will be disregard- 
ed by the Courts as inconsistent with the Constitu- 
tion. Bloodgood against M. & H. R. R. Company, 
18 Wind. Rep. 1. City of Pittsburg against Scott 
1, Penn. State Rep. 309. Cullender against Marsh, 
1 Pick. Rep. 430. 


This being settled, the question then was whether 
the payment of the compensation must precede, or 
at least be concurrent in point of time with the 
taking of the property? or whether it was suffi- 
cient, if provision were made in the law for the ul- 
timate payment of it. And, in order to remove 
all doubt on this point, some of the more recent 
American constitutions have expressly provided 
that the payment shall precede the taking. The 
Mississippi constitution prohibits the taking of 
private property ‘‘without just compensation first 
made ;” and such, too, is the language of the New 
Jersey constitution of 1844; and in a Mississippi 
case (Thompson against the Grand Gulf Railroad 
Company, 3 Hon. Rep. 24,) where the provision to 
enable the company to acquire the title to land, 
directed the Court, after the assessment of the 
damages, to convey the title to the company, and 
at the same time to give judgment and execution 
against them in favor of the owner for these dam- 
ages. It was decided that this judgment and exe- 
cution was not compensation within the meaning 
of the constitution, and that the provision to trans- 
fer the title was unconstitutional and void. The 
provision of the civil code of Louisiana (Art. 489) 
is that no one can be deprived of his property ex- 
cept “‘in consideration of a previous and equitable 
indemnity,” and the civil law of France (Art. 545) 
is to the same effect, that no one can be compelled 
to give up his property to the public, except “‘for 
a just and previous indemnity.” The language of 
our constitution, which it is believed is the lan- 
guage in which this principle is generall expressed 
in the American constitutions, is that private pro- 
perty cannot be taken “‘without just compensation.” 
And it is argued by those who maintain that an 
individual ought not to be deprived of his proper- 
ty, without, at the same time, receiving the equi- 
calent for it, that our provision, although not in 
the very same words with the provisions we have 
quoted, is of the very same import, and does not 
admit of a different meaning, even if we limit our- 
selves to a grammatical interpretation of it—that 
the just compensation or indemnity mentioned in 
all these provisions, is the eguivalent—to be paid 
to the party for the property that is taken from 
him, and not the promise of one—that the right 
of eminent domain, as exercised in all civilized 
nations, is nothing other than a power in the State 
of compelling individuals to submit in proper 
cases, to a sale of their property for its just value, 
and that the effect of this power, when exerted, 
is a forced sale, at the assessed price, (1 Domat., 
book 1, Tit. 2, Sec. 13) that the price to be paid is 
of the essence of a sale, so that the buyer does not 
become the owner of the thing bought, but by the 
payment of the price, unless the seller agrees to 
accept some other security in lieu of it, and that 
there is no reason, in ordinary cases, not calling 
for an exception to the general rule. Why an in- 
dividual should be compelled to part with his pro- 
perty, to the public, on credit, and that to allow 





this, is against the whole spirit and scope of the 
provision, and a withholding from private proper- 
ty that just protection to which it is fairly entitled. 
In the earlier days of our State governments, pri- 
vate property, when taken for the public use, was 
taken mainly by the State, or its political sub-di- 
visions, counties, cities, etc., for canals, roads, 
streets, etc., and the compensation, of course, was 
paid by these public bodies, and the laws passed 
for this purpose usually directed the property to 
be taken whenever it was needed, and applied at 
once te the public service, and provided, at the 
same time, for the immediate assessment and pay- 
ment of the damages, by a warrant drawn by a 
public officer upon the proper treasury, in the 
usual manner of making public payments. These, 
of course, were, to every practical purpose, cash 
sales, and were held valid by the courts, although 
the law authorized the taking before the actual 
payment of the money to the party, and in this 
manner and to this extent at least, it became the 
doctrine of several of the State courts that the 
payment of the compensation need not precede or 
be simultaneous with the taking. 

The present case, however, does not require us 
to determine this question, even in reference to a 
private corporation. It is enough here that the 
law must provide the owner with the means of ob- 
taining compensation; otherwise, it is admitted 
on all sides to be unconstitutional. 

These, of course, must be efficient means—an 
adequate fund and an appropriate legal remedy 
to enforce its application—and we think a judg- 
ment against a private corporation that may or 
may not be paid, is not sufficient. The great 
works of internal improvement have more recently 
been undertaken by private corporations who, of 
course, are allowed to take the land of individuals 
necessary for their purposes, and are charged with 
the payment of their compensation, and the laws 
passed for this purpose have generally followed 
the old forms observed when the State or its muni- 
cipal corporations were to pay, directing an order 
to pay, to be made against the company. And, 
as the provision was deemed sufficient to justify 
the State and these municipal bodies in taking 
possession of the property, it is now argued that it 
ought to be allowed to have the same effect when 
applied to private corporations, but it is to be ob- 
served that there is a moral certainty as to the 
payment in the one case that does not exist in the 
other. Private corporations do not possess an in- 
exhaustable fund for the payment of their liabili- 
ties, such as municipal bodies possess, in the per- 
sons and things within their jurisdiction—subject 
to taxation—and they, of course, may fail and 
prove unable to pay their debts—and this is a suf- 
ficient reason, why what has been allowed in favor 
of the State and its political subdivisions, should 
not be extended to private corporations. We are 
accordingly of opinion that this company had no 
lawful authority under their charter to enter upon 
the plaintiff’s land for the purpose of constructing 
their road, until they had acquired the title, and 
that the passing of the order for the payment of 
the money and the transfer of the title, did not 
vest the title in them without the actual payment 
of the damages. 

We are not to be understood, however, as deny- 
ing to the Legislature the power of authorizing an 
entry upon private property without compensation 





for the purpose of making the preliminary exami- 
nations and surveys before the location of the 
road. Similar exertions of the sovereign power 
of the State, for the promotion of common good 
are matters of almost daily necessity and occur- 
rence, and although in all of them there is a mo- 
mentary interference with the rights of the owner, 
it is acquiesced in without any complaint or indeed 
any question as to the right. The entry of any 
officer charged with the execution of criminal 
process upon the land of a third person for the 
purpose of making the arrest and the entry of com- 
missioners to view and mark out a public high- 
way, upon the land of another for the purpews of 
executing the public duty imposed on them, may 
be mentioned as cases of the character. But in 
these cases, there is no exercise of the right of 
eminent domain, no permanent appropriation of 
the property to the exclusive use of another, with- 
in the spirit of this constitutional provision, and 
they are all subject to this limitation that they are 
reasonably necessary to accomplish a lawful pur- 
pose, and are but temporary in their character, 
and are accompanied with no unnecessary damage, 

But that is not the present case. Here the com- 
pany took exclusive and permanent possession of 
the real estate of the plaintiff by constructing 
their road upon it, and whether the owner was 
thereby divested of the formal title to his proper- 
ty or not, he was substantially deprived of the use 
and enjoyment of it, and this is clearly such a 
thing as the Legislature cannot authorize without 
providing for the owner a just compensation. Our 
own Legislature have recognized this distinction, 
between an entry for the preliminary examinations 
—and an entry for construction, in their general 
railroad law—allowing the former without com- 
pensation, but subject to responsibility for any 
real damage that may be occasioned thereby, and 
withholding the latter until the title is acqnired 
in the manner prescribed for that purpose. 

The doctrine that we now apply to this case, 
seems to be the doctrine in New York, as settled 
by the highest court of that State in Bloodgood’s 
case (18 Wend. 17), but we are aware that a some- 
what different doctrine prevails in some of the 
New England States. In the State of Maine, the 
damages are assessed upon the application of the 
owner at any time within three years after the 
taking of the property and an order for their pay- 
ment is made against the party, after the manner 
of the proceedings when the ground is taken for 
a common highway, and in Cushman against Smith 
(34 Maine Rep., 365) it was decided that this pro- 
vision was sufficient to justify the Company in tak- 
ing possession for the purpose of construction, but 
that if they failed to pay the damages within a 
reasonable time after their assessment, the statute 
authority would be treated as a nullity from the 
beginning, and those who entered under it would 
be chargeable as trespassers. The struggle with 
the Courts seems to be to reconcile the claims of 
convenience with the requirements of justico—by 
allowing the Company to take possession of the 
land as soon as it is selected—without waiting for 
the assessment of the camages and at the same 
time securing to the owner the price of his proper- 
ty, without the payment of which it is felt that he 
cannot be lawfully deprived of it. Our own Legis- 
lature have reconviled thése conflicting claims 





wisely enough perhaps, in theit general law, by 
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requiring the damages to be paid under ordinar 
circumstances before the Company can enter for 
the purpose of constructing their road, but at the 
same time allowing such possession to be taken 
temporarily, during the pendency of the proceed- 
ings to acquire the title, in case these proceedings 
are delayed beyond a reasonable time—upon a de- 
posit by the Company of money or bonds sufficient 
to meet the damages, when assessed. We remark 
here’ in conclusion, that all the cases, in all the 
books, seem to assume that an individual cannot 
be absolutely deprived of his property, without the 
actual payment of the assessed price, even though 
@ ;roper proyision for its payment be made in the 
act authorizing the taking of it, and perhaps it 
would be better to hold that even in the cases 
where the proper provision is made for the pay- 
ment of the price, so that the property is allowed 
to pass—that it passes subject to the condition 
that the price shall be subsequently paid, so that 
if for any cause, it be not paid, the party may re- 
possess himself of it, on account of the condition 
broken. 
Judgment reversed and case remanded. 





Chicago and Shawneetown Branch R. R. 
The Gallatin County Court passed at their recent 
session, an order donating the swamp and other 
lands belonging to the county, to a company for 
the construction of a railroad, subject to the rati- 
fication or rejection of the people of the country, 
by avote at the coming November election.— 
Chicago Press, Oct. 1. 


Chicago, Iowa and Nebraska Railroad. 

We learn that the track of this road will be com- 
pleted to the Wapsie to-night (the 26th Sept.) a 
distance of thirty-two miles west from Clinton, and 
that a passenger train will be run to that point 
within a short time. The bridge across the Waisi- 
pinicon river being incomplete, will probably re- 
tatd the track laying for a short time, when the 
work will be pushed along with renewed vigor.— 
Clinton’ Herald. 26th Sept. 


RAILKOAD IRON. 


] 00 TONS Anti-Laminating Hammered Head Rails 
Bares 














of the “Eri .”’ Section, 67 lbs. per yard, here 
and toarrive. For sale by 
HENDERSON & KERNOOHAN, 
18 Cliff st., 
4itf New York. 


F. S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


-EQUY TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, @ndings and supplies,, and having “nothing to SELL,” 
whether patent articles or others, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchaeers much 
better than if they were also interested as eellers. 
F,8.C© & Oo. make it an invariable rule not to accept 
missions from the seller, while receiving pay from the 


Thev refer to W. G. Lambert of A, & A. Lawrence & Co., 
Hi. V. Poor, Wm. L. King of Naylor & Co., New Yo.k ; Geo, 
Biaxe of Blake Howe & 0., Boston; David 8. Brown 
of D. 8. Brown & Oo., Philadelphia ; and others if required. 
Box 1,179, New York. 3 


DRAKE & CARTER 


Merchants’ Exchange, Wall Street. 
subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning ow on Stocks and other Securities, making Col- 
hg grnerelonrtnere of the conoorn wi be James M. Draxe 
end Given A. Carrer. Epwixp B: Lirtis Esq. bas von- 

. Safbuted Fifty Thousand Pollars as partner. 

D. & 0. 49. Menonants’ Ex- 


OG. will the Offices 
' GALEN A, CARTER. | 











-@BAWGR. (entranee on 
JAMES M. DRAKE. 


all Bt) 





PROPOSALS FOR LOAN. 


Orrick or THE Mionican Czntra R. R. a 
Boston, Oct. 1, 1857. 
ey Proposals will be received at this office up to 
10th of November, at 1 o’clock p.M., for a loan o! 2,000,000 
doliars, payable as follows :— 

10 Ten per cent. on November 14tb, which first instalment 
the Company will retain without issuing bonds there- 
for until the last instalment is paid. 

15 Fifteen jer cent, January 1s*, 1858. 

25 Twenty-five per cent, March Ist, 1858. 

25 'Twen'y-five per cent, May let, 1858, 

25 Twenty-five per cent. Ju y Ist, 1858. 

100 

For which the Company will issue Eight per cen’. Conver- 
tible Konds with Semi-Annual Coupons dated Ist October, 

1867, and having twenty-five years to run. 

In order to give the numerous holders of small amounts of 

our stock an opportu: ity to subscribe, a sufficient number of 

the Bonds will: e for F've Hundred Uoliars each, the remain 
der for Une Thousand Dollars. 

Other things being equi!, a preference will be given to the 
smaller bids by ou bona fide Stockholders, who are especial- 
ly invited to shars in the Loan, but the Compary reserve to 
themee ves the right to consider the responsibility of the par- 
ties maliing the proposals, as weil a+ the rate ofiered. With 
these exceptions they will award the Loan, if the whole be 
taken, pro 7ata to the highest bidder. 

Notes ot the Compeny or Bonds maturing between this 
date and July, 1858, will be received in payment for this Loan, 
with proper adju-tment of interest- 

For the protection ot these Bonds, and of those maturing in 
1860, and subsequently, a First Mortgage upon the property 
and franchises of the Company has been executed to J. M. 
Forbes, Nathaniel Thayer and H. H. Hunnewell, Trustees, 
containing a proviso that a sinking fund shall be paid to said 
Trustees ansually, sufficient to absorb the present isrue before 
maturity, which shail be invested in this issue of Bonds as 
tong as they can be bought at or under ten 7 er cent, premium 
—otherwise at the discretion of the Trustees. 

The propocals wil) be opened at the office of the Company, 
on the Tenth day of November ext, at one P. M., in the pres 
enee of the abovetpamed Trustees, who accept the trust 
with the understanding that they will at that time resign it to 
any suitable parties neminated by a majority of the takers of 


the Bonds, 
J. W. BROOKS, President. 
ISAAC LIVERMORE, 7 easurer. 


Extract from AN ACT of the Legislature of Michigan, 


approved February 13th, 1855. 

Sgotion 1. Zhe People of the State (f Michigan enact, 
That the Michigan Central Railroad Company, by a vote of 
its directors or a majority thereof, may increase its capital 
stock from time to time, to an amount necessary to cover the 
cost of the construction, completion, equipment, operating and 
keeping up of their road, and its connections, and to lay down 
a double track, for the same, and both within and without 
said State ; and also to istue their bonds from wich to pay 
any deots incursed or to be incurred, for such purposes, in 
such sums and at such rates of interest as such directors or 4 
majority thereof may determine ; and the said stock and 
bonds to sell and dispose of at such rates as they Can, and as 
said directors or a mujority thereof may approve, and said 
directors or a majority thereof may, under such regulations as 
they may adopt, confer on the holders of such bonds the right 
to convert the principal due thereon into the stock of the 
Company. 5t4l 








F.W. Rhinelander. James A. Boorman, Edwin A. Post, 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
REFER TO 

John A. Stevens, Eeq., President Bank of Commerce. 
Sam’l Sloan, Esq., President Hudson River Railroad Co. 
James Boorman, Esq., Messrs, Stiilman, Allen & Co. 
Messrs, Cooper & Hewitt, Messrs. Duncan, Sherman é& Co. 


LOCOMOTIVES 
AND PASSENGER .CARS 
RES SALE CHEAP. 


T.OCOMOTIVE made at the Bosten Locomoitve Works 
four and one-half feet driving wheels in good running order 

1 Locomotive made at the New Jersey Locomotive Works, 
twenty-four tons, five feet driving wheels, sixteen by twenty 
four inch cylinder, 

8 Passenger Cars for sixty passengers; one has never been 
used, and the others only for a short time. 

The two locomotives and two of the cars are at Lexington, 
and one car at Maysville, Kentucky, and can be seen on appli- 
cation to W. M. WHITTLESRY at the former, and A, M. Jan- 
uARY at the latter place. 

The above will be sold very cheap for cash or short approved 





paper. 
For turther information apply to 
CAMMANN & CoO.. 
; No, 56 Wail st., 
4039 





Naw York, 


NEW YORK & ERIE RAILROAD CO. 
PROPOSALS FOR LOAN. 


UBSCRIPTIONS will be received at the office of the New 
York and Erie Railroad Company, in the City of New York, 
until the first day of November, 1867, for the purchase of 
$6,000,000 of the Bonds of the Company, redeemable un the 
first October, 1880, bearing seven per cent. interest, payable 
semi-annually, on the first days of April and October. 

They will be sold at par puyable as follows : 


60 per cent, in any of the unsecured Bonds of the Company, 
redeemable in 1862, 1871 and 1875. 

10 per cent. in cash at the time of subscribing. 

40 per cent .in monthly instalments 01 10 per cent., or in 

cash at the option of the purcharers 

These Bonds are guarantied by a Mortgage on the entire 
road and ts franchises, on all the leasehold property of the 
Company, including the wharves, ferry privileges and landed 
property of the Long Lock Company of Jersey City, and on 
the entire equipment of the Company. 

The object of the loan is to fund the present floating debt of 
the Company, and to obtain means to continue the con-truction 
of the tunnel, depot, wharves, and other improvements on the 
Long Dock property, It will only increase the present indebt- 
edness of the Company about $1,000,000. The following isa 
com parative statement of the past and present financial posi- 
tion of the Company : 























1855. 1856. 1857. 
Sept. 80. Pept. 30 Aug 1. 
Capital Stock-...--$10 023,959 $10,000,000 $11,000,000 
Funded Debt...... $24,891,000 $24,891,000 $23,891 000 
Floating Debt..... 1,211,763 1,104 970 2,002,135 
Interest on Bonds 
due Ist August, 
less amount de- 
posited tomeetit — ca 182,285 
Total indebtedness.$26,102,763 $25,995,970 $27,025,420 
Cashand Cashitems $180,758 $300.856 $127,077 
Materials 504,655 602,541 535,000 
FOG waancennce acne 497,115 728,463 \ 
Steamers and pro- 
peliers on Lake 
MO ncnondes cane 88,875 218,331 261.229 
Rolling Stock loan’d 
toC.&N.F.R.R. 100,000 - 100,000 100,000 
Other Assets ...... 10,456 46,234 28,509 
Due by Agents..... —_ —_— 251,066 
4dvanced to Long 
Dock Company... a —_— 430,521 
Bonds of 1875 in 
Sinking Fund.... 322000 794,000 1,315,500 
$1,703 857 $2,690,525 $3,648,902 
Liabilities over As- 
RELS ~.-- sane -----$24,398,911 $23,305,645 $23,376,618 


That the expenditures of thy Long Dock Company are 
judic ous, and sure to prove profitable to the New York and 
Erie Railroad Company, no one can doubt who will examine 
the subject. The New York and Erie Ruilroad Company 
have a lease (with the right to purchase at the original cost 
at any time after six years) of the entire property of the Long 
Dock Company, consisting of over 2,500 lots of ground, ex- 
clusive of the streets opened or to be opened. with ferry 
privileges, ferry slips and wharves now in construction. The 
wharves will offer 7,740 linear feet of berth room. Vessels 
drawing over twenty feet of water will receive the heavy pro- 
ducts of the West directly from the cars, or from warehouses 
into which the cars wil' run and be unloaded in any weather 
without danger or injury to property. The facilities and econo- 
my which this will otfer to shippers and receivers must largely 
increase the traffic of the New Yerk and Erie Railroad Com- 
pany, and enable it to charge higher rates for transportation 
than those charged by other routes, The ferries will undoubt- 
edly prove a source of revenue to the Company, whereas, at 
present, the fernage of passengers and merchandise is a heavy 
tax on the Company, 

Any port on of the 2,500 lots not needed by the New York 
and Erie Railroad Company can be sold at any time, and by 
the terms of the lease the proceeds must be applied to the 
extinguishment or to the creation of a Sinking Fund for the 
extingu'shment of the debt incurred for the improvement of 
the Long Dock property. The value of the property must 
be very great whenever the New York and Ene Company 
transfer their traffic to the new terminus, 

CHARLES MORAN, President. 

NATHANIEL Marsu Secretary. 

New York, Aug. 17, 1857. 





OFFICK OF THE BOSTON LOCOMOTIVE ton 
June 1st, 1857. 

E beg leave to announce that Mr 0. W. BAYLEY for- 
merly of the AMOSKEAG MANUFACTURING 

CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery, has become associated with us as 
Principal of the MgcHaNICAL DEPARTMENT of our business. 

23tf HOLMES HINKLEY, President. 


Meigs & Greenleaf, 
Office No. 28 William st., 
ILL give prompt attention to the purchase and sale o 
STOCKS, BONDS, é&c., strictly on commission. Orders 
respectfully solicited, 
OHAS. A. MEIGS, late Cashier Am. Ex, 
A. W. GREENLEAF, lois of No. 2 Wall st. 








Raerunenozs : American Exchange Bank, 
public, Metropoli tan Bank, Merchante’ Bank, = a aa 
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~H. A. GOODMAN & 66., 
No.7 WALL ST., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c, 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 ts, | Davidson OC’ 6 
Oarter, Bath, py ake Tows County (Win), H ph aerod 
mery (Ky), 6 per cents, Mineral Point do. do, 


Also a variety of CITY, COUNTY. d RAIL 
SECURITIES in smaller lots. ‘ies — 
April 80th, 1856, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anp STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 


WEDNESDAY —_. SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 


AND IF REQUIRED, 


SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orricss—Nos. 83 and 85 Walnut street. 
Where they at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 


BESGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 


AND COLLECT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rareaancs— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD &TREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission 
Regular sales at public auction at the Mzrcuants’ Bxonanes. 


ENGINEERS. 


~ ENGINEERING. ~ 


bi undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamslips, Steam. 
boats, Propellers, High and Low Pressure Engines, Roilers, Mil! 
Work, etc., etc. Particular attention given to the procuriag and 
intending of Locomotives, Tenders, Cars, and Railway Ma- 

ery of every description. 

Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me 
tallic Self.adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewal?s Salinometers, etc , etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 
hand, Steamers, Locomotives, Engines, Boilers, Machinery, etc 
OHAS. W. COPELAND, 
Consulting Engineer, 
ly? 64 Broadway. N.Y 


W. G. ATKINSON, © 


CIVIL ENGINEER, SURVEYOR axv DRAFTSMAN 
CUMBERLAND, Maryland. 


AILROAD routes located, planned and estimated, Maps 

and Reports furnished. Researches made for Ceal, Iron, 
Cc r, Lead and other Minerals, Metals, &c. Contract work 
in Tunnwis and heavy Graduation measured and reported in 
detail, Topographical Drawings executed aud Lithographs 
supplied by skiltul artists. Mines explored, new Works laid 
off .and Geologica! Plans prepared. ste 


Consulting Engineer. 


—— undersigned may be consulted upon the location, con- 
struction, equip it, and 4 of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
= roperly connected with Civil Engineering in its highest 

eon and in its most difficult application. 

A long and intim:.te connection with the construction and 
Management of our most important American railroads, and a 

reonal knowledge of those in Europe, should render the une 

ed competent to give euch advice or make such sug- 

tions, as will enable railroad companies to avoid errors of 

ation, construction and management which are more or leas 

‘nseparable from all new enterprises in our wountry. 

rs of highest character and profersional attainment, 

and competent Superintendents can be recommended or sip- 

plied to railroad companies for immediate service on survey 
and construction and on management, 

ISAAC R. TRIMB 





























RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, snp NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, af lowest prices. 





THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R. R. Late Pace, ALpen & Co, 
REFERENCES, 


James Haywarp, President | PHELps, Doves & Co., N.Y. 
Boston and Maine R. R. Coorsr, Hewitt & Co., do, 
Capt. Wa. H. Swirr, Boston. | Resves, Buox & Co., Phila, 
Lawrenog, Stone & Co., do, | E.8. Coesprovcy, Chicago, 
& M. Fevron, Pres’t Phila. W. & B. BR, 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON RB, R. CO. , 
No. 39% Exchange Place. 

Sis road completes a direct and nearly an air line betwee 

Milwaukee and Madison, the capital of Wisconsin. It is 
84 miles in length, connecting at Watertown with the “Water 
town Division” of the La Crosse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con- 
nection for 30 years. 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road passes through a good sgricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee, The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual iuter 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Eight per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York. 








000, and issued in payment Twenty-year Eight per cent. Cou- 
pon Benda, with interest payable annually in City of New York. 

The Company offers these Bonds for sale at their office, 394 
ExcHANGE Pace, together with a large amount of Right per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 


ny. 
Pepurther information in regard to the road may be had at the 
Office of the Company. H. K. LAWRENCE, 

il Treas’r. 


The Township of Waterloo (Jeff. Co) has subscribed $35,-| 24. 





ENGINEERING WORKS. 


REMOVAL, 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YOu K. 


AVING fitted up the entire building expressly for our 

business, we solicit orders for pore a wired in our 

line. We offer the largest assortment of Blank Paper 

and Stationery both Fancy and Staple, embracing every 

in our line. Sieam Job Printing,—all our Presses, Type 

Machinery are new, enabling us to execute the best atyle of 

work at mo4erate prices. Please call or send your orders, 
a PR. ;- & LOUTRE 
‘ationers, Prin‘ers, Lit aphers Bookbinders, 
45 MAIDEN LANE, NEW YORK. 


_ LYONS’ TABLES. 
To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for at agiance, 

the true cubical content of Excavation and Embankments 

for all Bases, and for every variety of Ground and Side Slopes, 
By M. B. Lrous. 








SHEET NO. 
rc 





SHEET XO. 

1. General Table for all Bases| 13. for Base 18ft. Slop. 1% tol 
and all Slopes. 14, all ene 1% tol 
2. For Side Hill Cuts and Fills/ 15. ee =f, = % tol 
3. Base 12 ft. Slopes 13 to 1/16. “= 2 °*. aie 
& ° e 3g to 1/17, e:@=-S 13¢-to1 
a ° @ « % to 1/18, ens ¢ 1% to1 
a+ i * 1,-e8m “ss ¢ % tol 
7% & “ 1% to 1:20. “ow @ 1 tol 
a *°* 3% ba % tol2L ee @ 1% tol 
g@?* * 1 to1/22 «2 * 1% tel 
lo. “* 18 « X% to 1/23. ee ¢* 4 ees 
ni*¢* « X% to 1%. ese * 1% to1 

2“ 2 & 2 wll 
The Tables are printed in clear, bold type on tinted paper 
sheets 25x16 inches. They may be used by candlelight without 
injuring the eye-sight. Each sheet is complete in itself, and 
erbraces 9!) that is wanted im connection with the Base or 


Slope designated, whether on ‘evel or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Jossrz 
Hortr, 189 Chestnut st., Phila.; Wu. Mimirie, 8 
Butwistie & Son, Alexandria, Va.; MoOusan & Oo., To 
tonto, C. W.; also 


For sale at the office of this paper. 


ENGINEBR’S FIELD BOOK 
By C. 8. Cross, Civil Engineer. 
TS work is designed as a pocket com and embraces 
all the necessary tables for prosecuting ra surveys 
in the most compact form. 
It is suodivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. seus y 
curve tables for expeditiously determining the 
points at which commences the curving. 
3d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th. Excavation and embankment tables for expeditiously de 
Iti we de aes valuable book fo tical Re 
sa ear and most v: for il. 
road Baahneene. _ 


For sa-e at this office. Price $1. 


























EMERY B 


HE attention of Raiiread Compani 
POWERS, AND WOOD SAWING MACHINES. 


Left-handed, and capable of changi 





2u 118 Park Place, BaLtinons 


Grain, Propelling ators, 
Tho Baw Mills are wade for cuting off loge—aino 


to any desired ty ee the tranapontion of geare = 
a the shafts, for Sawing Pumping Water, Thresh- 
ue Gra Elevators, and Machine ete , etc. 





SOLE PROPRIETORS OF THE 
ALBANY AGRICULTURAL WORKS, 
ALBANY, N. Y. 
ies and Wood Contractor: is calied to EMERY’S PATENT RAILWAY HORSE 
The above are the most efficient, durable and lightest run-) saws—either attached to or detached from the Powers 


ning machines in use, The Horse Powers are ali Right and 
Velocities and Forces| wanted by the Agricditurist, to be driven by horse : 


All the above, together with every 
furnished on demand, and warranted to satisfaction or'no 
lustrated 
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TALBOTT & BROTHER, 
ockoe Foundry and Machine Shops, 


|. CAREY 8T., RICHMOND VA. 
ANUFACTURERS OF PORTABLE, STEAM EN. 
GReh St 68 sme, Ome 4 to 40 horse power, 
BTA <IONARY 8T ENGINES of any required power. 
CIROULAB SAW MILLS, complete, 
TOBACCO PRESSES and SOREWS. 
FLATTENING MILLS, LEVERS, SINKERS, eto. 
WROUGHT AND CAST IRON WORK, for VER- 
TIOAL SAW. AND GRIST MILLS. 
Brass Iron Castings and Wrought Iron Work of 
“ — Hi made to order with dispatch, and 


tion, 
ter 
OHARLES TALBOTT. JAMES M. TALBUTT. 


B. are also Sole Manaracturers and Agents in this city of 


LEAVITT'S “TOUNG AMERICA CORN an COB CRUSEER ” 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE C0. 


Office, No. 11 Railroad Exchange, Boston. 


$ Company, composed of Railroad Corporations, in- 
sures on the Mutual principle, against loss by Fire, 
BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have un insurable interest. 
DIRECTORS : 
Uriel Crocker. 
Wm. Minot, Jr., | 8S. H. Walley, 
I. M. Spelman, | Waldo Higginson. 


WALDO HIGGINSON, President. 


CHARLES G. HOBART, Secretary. 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE C0., PA. 


Y the completion of the Delaware, Lackawanna and 

Western Railroad, this Company are enabled to obtain 

the Magnetic Ores from the most celebrated mines in New 

Jersey, which used in combination with their native ores, pro- 
duce a quatity of iron not surpassed. 

There works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders spromptly for 
RAILROAD IRON of any pattern and weight, Car Ax'es, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T raila, of the fo'lowing weights per lineal yard, viz :—25, 30, 
36, 40, 45, 50, 60, 62, and 76 Ibs. 

Samples of fails and Me'chant Iron may be seen at the 
office “f the Company, 25. William st., "ew York 
Address 8. T. SCRANTON, President, 

SoranTon, Pa, 
THEO STURGES, Tressurer, 
25 William st., 
New Yorke 





&. Hooper, Charles L. Putn 
Stephen Fairbanks, si 
Wm. A. Crocker, 





or 


40¢f 


MATTEAWAN MACHINERY DEPOT, 
No, 62 Courtlandt Street, NEW YORK. 


WOODWORTH’S 
PLANING? MACHINES. 


ie - b, Pe 
— REA ey ee 





NEW YORK 
Wrought Iron Railroad Chair 
COMPANY. 

OFFICE, 8 BROADWAY, CORNER BEAVER ST, 


(O*POSITE THE BOWLING GREEN,) 


NEW YORK. 


THOS. D. DOBBS, JACOB ROWE, 








Ta Company is prepared to receive orders for the manu- 
facture of WROUGHT IRON RAILROAD CHAIRS 
of the best material, on a new and superior model, and by 
tmproved patented machinery, 

The thickness of the Lips of the Chair increases through 
the bend, where the greatest strength is required and di- 
minishes towards the edge;—so that a less weight of metal 
may be used, and a strength acquired equal, if not superior, 
to that of a heavier Chair of uniturm thickness. 

Our arrangements are now complete for executing work 
Promptly, and all orders from responsible parties will be filled 
on short notice, 
m4 manufacture of Chairs are used by the following com- 

nies : 

New Jersey Central Railroad Company, 

North Carolina Railroad Company, 

Grand Trunk Railway Company, 

Michigan Southern and Northern Indiana Railroad Oom- 


any, 
Mississippi Centra) Railroad Company, 
Panama Railroad Company, 
Galveston and Red River Railroad Company, 
Tilinois Central Railroad Company, etc., eto, 


RAILROAD SPIKES. 


P 





WROUGHT IRON 


Chairs and Fastenings. 


HE CALVERT IRON & NAIL WORKS continue to manu 
facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKKS, and WROUGHT CHAIRS and 
FASTENINGS of all patterns, also COT NAILS, BOJLER 


.; | RIVETS, BOLTS, SHIP ana ‘BOAT SPIKES. 


Long experience in the manufacture of these goods enables 


“S* | them to produce an article of superior quality and finish. They 


SASH, DOOR ame BLIND MACHINERY, 
STEAM ENGINES, COTTON & WOOLEN MACHINERY, 
Flour, Saw and Sugar Mills, 
Ka MILL GEARING, SHAFTING AND PULLIES, 
Toning Lathes, Slabbing, Planing and Drilling Machines, ete. 

SUPERIOR OAK 'ANNED LEATHER BANDING. 

SAM’L B. SCHENCK, Agent. 





VENTILATION. 


7 undersigned has devised and patented the only systerr 
of ventilation for Buildings, Vessels, RainRroaD Oars, 
&e , by which spontaneous ventilation can be effectually carried 
out; and is willing to dispose of the same to parties desirous 


of es at a ceasorable 
ddreas 


price. 
HENRY BRUTTAN, Cobourg, Canada. 


Railroad Iron and Chairs. 
Lackawanna Iron and Coal Co. are now prepared with 
So) me lee for Rails and Chairs at their 
at 


Works omens 
Address 8. T. SCRANTON Prest. at Scranton, or at the of 
flee of the Gompany.in New York, 25 William st. 





are ip use.upon a large number of roads in the country and are 
highly approved. 
Orders filled promptly, aud at the lowest prices. 
J. HOPKINSON SMITH, 


HS Peas ct the came nf, 
PATENT HAMMERED 
RAILROAD, SHIP, AND BOAT 


SPIKES. 


THE ALBANY IRON WORKS 


AVE always on hand, of their own manufacture, a large 
assortment of RAILROAD, SHIP, and + OAT SPIKES 
from 2 to 12 inches in length, and of any form of head. 

From the excellence of the material always used iv their 
manufacture, and their very general use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warranting them fully equai to the best SPIKES 
in market, both as to quality and appearance, All orders 
addressed to the subscribers at the works will be promptly 
executed. J. H. JACKSON, Agent 
Albany Iron Works, Troy, NY. 


The abova Spikes may be had at factory prices of Erastus 





Corning & Go., Albany ; and E, Pratt & Brother, Baltimore, 
Maryland, 


RAILROAD ‘CHAIRS, 


iN | a 
THE ALBANY IRON WORKS, 
TROY, N. Y., 


NVITE attention to their new pat'ern SOLID Lip 

Wrought Railroad Cha:r, which has been favorably re 

ceived, and is now being laid upon some of the leading rai} 
roads of this country, 

With every facility for manufacturing these as well as the 
ordinary form of Chairs, they solicit a trial of them. Quality 
and workmanship guaranteed. Orders addressed to the sub- 
scriber, at the works, will be promptly at’ended to, 

J. H. JACKSON. ‘Agent, 
Troy, N. Y. 
Or ERASTUS CORNING & CO., Albany, N. Y¥. 


RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHER, 
64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS: 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS, 
COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 


LOCKS, DOOR KNOBS AND BUTTS, 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 

® For Windows and Seats, 

VARNISH, COACH JAPAN, AND GLUE, 

Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS: 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks, 


VENTILATORS AND WHITE METAL RINGS, 


And all other Articles pertaining to Cars, 
ALBERT BRIDGES, } “Sisctarers:Gambrigeport Mase 
ALFRED BRIDGES, } “iichoure’ Mace * 
Railroad Spikesand Wrought 

Iron Fastenings. 
THE TROY IRON & NAIL FACTORY, 


EXCLUSIVE OWNER OF ALL 
HENRY BURDEN’S PATENTED MACHINERY 


FOR MAKING SPIKES, 


AVE facilities for manufacturing large quantities upon 
short notice, and of a quality unsurpassed. 
Wrought Iron Chairs, Clamps, Keys and Bolts for Railroad 
fasterrings, also made toorder, A full assortment of Ship and 
Boat Spikes always on hand. 
All orders addressed to the Agent at the Factory will receive 
attention. WM. F. BURDEN 











Troy Iron and Nail Factory, Troy, N. ¥. 








